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I 


- -  The  final  outcome  of  the  British  .  .  au  »  u  ^ 

_  ,  .  I  u-  ^  r  .  during  the  first  half  of  1962. 

Economy  Found  Slow  To  Respond 

To  Exchange  Rate  Policy  expropriated  by^TBrUish  CoT  Katanga  Wng  and  damage 

_ 1.:.  _ .  ....  vided  the. mam  stimulus. 

- - -  umbia  government  last  August 

(Special  To  Financial  Times)  won’t  be  known  until  mid-i963.  w.  •  .j 

Canadian  manufacturing  industries  are  esLlud 'lo  St 'The  far  l«2.™PrIde'rfi.“n’rf  L."! 

u  itli  devaluation  but  they  want  the  discount  to  be  at  through  the  B.c.  supreme  Court  O't'li'r  •*  compered  with  the  I 

Jctist  five  per  cent  and  they  want  the  exchange  rate,  and  to  appeal,  if  necessary,  to  pickup  reh 

when  that  level  has  been  reached,  to  be  kept  stable,  the  Supreme  Court  of  Canada.  replacement  tires  and  a  generi 
Their  earnings — insofar  as  they’ve  been  paid  in  The  estimate  was  given  by  A. 

American  dollars  for  their  exports — have  shown  an  Robertson,  president  and  Representatives  of  10  maj 

immediate  benefit.  Exports  have  been  increased  and  Tl™“  T 

1  e  1  .  at  the  meetine  in  V'anmnvpr  nn  could  increase  me  cost  ot  coti 

imports  re  uce  ^  ^  degree  which  Monday  where  a  partial  distri-  forcing  producers  to  curtail  pr 

they  hope  can  be  achieved  next  year.  bution  of  the  company's  assets  sharply  last  week  on  reports  of 

This,  in  brief,  is  the  finding  v  - - - - ^3^  authorized.  registration  price,  a  report  late 

of  a  survey  undertaken  by  the  of  imports  from  the  United  The  distribution  amounted  to  New  York. 

fsational  Industrial  Conference  j  states,  reflecting  the  slow  de-  $18-70  a  share  from  the  $111 

poard  at  mid-September  and  re-  velopment  of  the  business  recov-  million  paid  B.C.  Power  for  its;  ^'■*‘** 

loaded  Thursday  morning.  It  is  ery.  The  gain  in  exports  owes  holdings  in  B.C.  Electric.  ♦hat  of  last  year  with  increase 

*hc  first  authoritative  sampii.ng  more  to  export  promotion  and  a  The  deadline  for  the  court  ac-  Africa.  Expansion  of  shipmen 

pf  industry  reaction  to  the  major  |  new  willingness  of  Canadian  pro-  don  is  imposed  by  the  condition  ♦he  fall  in  those  from  South  Ar 

pulley  reversal  undertaken  by]ducers  to  scramble  for  markets  ♦he  B.C.  Government’s  are  not  yet  available  for  the  m 

the  federal  government  in  thejthan  it  does  to  the  discount.  additional  offer  of  $69  million  chases  have  made  a  late  start 

June  budget.  I  Significantly,  the  October  ♦he  residual  assets  of  B.C.  fial  drop  in  total  harvest. 

Little  Effect  j  trade  figures  showed  a  major  up-  which  expires!  *•* 

Bv  and  large  the  findings  are'‘“™  imports,  as  the  business  “♦  31,  1963.  World  sugar  prices  weakei 

about  what  one  would  expect  began  to  accelerate,  and  ^’’e  company  contends  in  its  down  in  the  international  expor 

liiev  confirm,  among  other  premature  indeed  to  ♦“  ♦he  B-C-  Supreme  Court  the  failure  of  other  members  1 

lliin  's  the  extent  to  which  ex-  iP‘'°jeet  anything  more  less  than  ♦^^^  ♦h®  government  exceeded  its  hike  of  a  million  tons  in  her  1 
ports  are  of  a  contractual  nature  ^  y^’^r  »♦  $600  mil-  authority  when  it  expropriated  cents  per  hundred  pounds  advi 

nd  imports  are  foreign  parent- ?  provincially  chartered  company  refined  sugar,  initiated  last  Fri 
domestic  subsidiary  arrange-!  ♦hat.  ♦♦  would  better  than  refiners  to  include  industrial  gn 

pients  which  are  largely  indif- jlialve  the  deficit  of  last  year  and  jf  ?he  couU  rules^'thaTthe  gov- 

jcrenl  to  the  immediate  impact  icould  be  considered  as  a  major  ernment  was  within  its  authority  The  Canadian  dollar  in  te. 

devalua  .on  They  confirm,  advance  for  the  government’s  in  taking  the  action  it  did.  B.C  discLnt  of  ^r^rcen^  as  of 

too.  how  little  the  exchange  cost  | policies.  However,  there  is  still  Power  has  asked  that  the  court  *.  ' 

matters  in  figuring  the  price  ofithe  cost  of  devaluation  to  be  also  place  a  price  of  ’’full  com-  tk  ,  « 

imports  from  Asia  and  many  im- 1  reckoned  with  as  w'ell  as  the  in- 'pensation”  for  B.C  Electric  The  quotation  for  gold  bari 
ports  from  Europe  and  the  Uni-! ducement  to  direct  investment i  The  company  has  taken  as  at  close  on  Tuesday  was  36 

led  States.  to  be  expected  wlien  Canadian 'round-about  way  of  obtaining  a  i' 

One  is  presented  with  a  picture  assets  can  be  had  for  95  or  96ifull  compensation  to  avoid  a 
ol  an  economy  which  is  exces-jeents  on  the  dollar.  j  (Continued  on  page  10)  U  C 

sively  slow  to  respond  to  meas-|  - - ■■  - - -  OrKlIlg 

rough  parallel  in  the  slowness  iW^PGci  AAstro  Council  Poiiucai  bh 

with  which  the  interest  rate  struc-|  l\all 

ture  has  adjusted  to  a  persistent- :  Q I  I  I  •  ■  I  ■-  j  •  n 

];  easy  money  policy  Something  K|  3  ns  tiOUSinCI  L^Ontml  Fedcrolond  PrOVinCK 

of  this  is  the  result  of  the  new- j  I  I  I  S/I  Vicforv  — 

ness  of  the  policies  which  are  1  7~  ; - ; - ^ 

now  being  followed.  j  Special  to  The  Financial  Times  Seen  OS  Diefenbaker' 

If  the  economy  tends  to  be  stiff|  Control  of  "fringe  j  should  be  permitted  in  this  area  ,,y  AUSTIh 

in  the  joints,  it  is  also  a  reflec-|^®^'®^‘’P"’®"^  ”  around  Metropoli-| until  the  existing  metropolitan 

tion  of  the  inflexibility  which  the  Tan  Winnipeg  is  probably  goingi^^®®  has  been  better  filled  in.  . 

government  and  monetary  auth-'to  become  a  reality,  as  thei'^*’®  T  P"’- 

critics  in  the  past  have  displayed.  I  Metro  Council  is  nushing  stronelv 

Bothconditions.  however,  appear  ,  .  accommodate  "all  of  our  master  plans  can  be  discerned 

to  be  improved  upon-industry '  "  development  for  many  as  leading  toward  a  Con- 

beginning  to  adapt  more  readily  extensive  authority  to  conso- years  to  come.’’  servativc  victory.  The  first  is 

as  government  shows  itself  more  '‘date  extensions  of  housing  and  The  extent  to  which  the  exist-  the  old  divide-and-rule,  while 
willing  to  entertain  alternatives-  'Other  development.  *”8  area  can  provide  this  ac  the  second  is  leaping  into 

The  preference  for  a  stable  rate!  The  objective  is  to  prevent  the  provincial 

is  natural.  It  provides  the  neces-itype  of  urban  sprawl  which  has  ^  nf  ■’ns  (xin ‘n  Premiers  as  so  many  spring- 

sary  base  upon  which  to  project  ’  played  havoc  with  both  zoning  ,  *of>’ on  ♦’“^rds. 

sales  price  and  return  to  pro- [control  and  the  taxation  struc-  ’  f -p  h  mm  ulth  seems  apparent  that  the 

ducers  over  acceptably  long  ture  in  so  many  cities  in  North  Conservatives  are  presenting 

periods.  It’s  an  essential  to  the  America.  f  ^ 


Steelmaking  operations  in  the  United  States  are  now  at  the 
highest  level  in  20  months  and  it  appears  that  the  year's  output 
will  be  close  to  98  million  tons,  or  about  one  per  cent  less  than 
the  1960  total.  Auto  makers  and  appliance  manufacturers  are 
stepping  up  consumption  and  preparing  to  build  inventories 
during  the  first  half  of  1962. 

❖  •>  ❖ 

Profit-taking  weakened  earlier  firm  copper  futures  last  week. 
Katanga  fighting  and  damage  to  Union  Miniere  facilities  pro¬ 
vided  the. main  stimulus. 


Quarterly 

Deficit 

Reduced 


Ginqell  from  London 


Pre-Xmas  Feeling 
NotAll  Goodwill 


port.s  are  of  a  contractual  nature 
nd  imports  are  foreign  parent- 
domestic  subsidiary  arrange- 


jW^peg  Metro  Council 
Plans  Housing  Control 


The  rubber  industry  is  highly  optimistic  about  the  outlook 
for  1962.  Production  of  auto  tires  was  up  12  per  cent  during 
October  as  compared  with  the  preceding  month,  with  shipments 
up  9.4  per  cent.  The  pickup  relates  directly  to  sales  of  new  cars, 
replacement  tires  and  a  general  improvement  in  the  economy. 

❖ 

Representatives  of  10  major  producing  and  consuming 
nations  have  proposed  a  long-term  international  agreement  which 
could  increase  the  cost  of  coffee  as  much  as  20  per  cent  by 
forcing  producers  to  curtail  production.  Coffee  futures  slipped 
sharply  last  week  on  reports  of  a  cut  in  the  Brazilian  minimum 
registration  price,  a  report  later  denied  by  Brazilian  sources  in 
New  York. 

World  trade  in  cocoa  in  1961  has  been  about  one-fifth  above 
that  of  last  year  with  increased  shipments  coming  from  West 
Africa.  Expansion  of  shipments  from  West  Africa  outweighed 
the  fall  in  those  from  South  America.  While  estimates  for  1962 
are  not  yet  available  for  the  main  West  African  producers,  pur¬ 
chases  have  made  a  late  start  and  this  may  indicate  a  substan¬ 
tial  drop  in  total  harvest. 

❖  ❖  ❖ 

World  sugar  prices  weakened  further  last  week.  A  break¬ 
down  in  the  international  export  quota  program  now  looms  with 
the  failure  of  other  members  to  approve  Cuba's  demand  for  a 
hike  of  a  million  tons  in  her  1962-63  quotas.  Meanwhile,  a  20 
cents  per  hundred  pounds  advance  in  bulk  industrial  grades  of 
refined  sugar,  initiated  last  Friday,  was  extended  by  some  U.S. 
refiners  to  include  industrial  grades  packaged  in  100-pound  bags, 
in  view  of  a  tight  early  1962  supply  position. 

The  Canadian  dollar,  in  terms  of  the  U.S.  dollar,  was  at  a 
discount  of  4V4  percent  as  of  noon  on  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  36.45  -  36.70. 


P.C/s  Working  On  System 
Of  Political  Bridgeheads 

Federal  and  Provincial  Premiers  Work  To¬ 
gether  for  Victory  —  Roborts  and  Roblin 
Seen  os  Diefenboker's  Secret  Weapons, 
by  AUSTIN  F.  CROSS 


OTTAWA  —  Now  that  Par- 


it  is  a  mutual  admiration  i 
society.  It  is  also  a  recip¬ 
rocal  back-scratching  opera¬ 
tion. 

Diefenbaker  hopes  to  go 
back  into  power  through  the 
reputedly  Ontario  Tory  ma-  j 
chine  of  Premier  John  Roberts,  j 
Ditto  in  reverse  for  Roberts. 


The  third-quarter  deficit  in  MUTA\II  VJUUU  TT  III 

Canada  s  balance  of  payments ,  "  ” 

was  reduced  to  $80  million,  bring-  j  - 

ing  the  deficit  for  the  three  quar-|UQ||Y  graiiches  SeeiTi  To  CarfY  More 

ters  to  $746  million,  compared  to'  /  ' 

$913  million  a  year  ago.  SpikeS  Thon  USUOI 

Big  factor  in  the  reduction  wasj  ~  _ _ _ 

a  surplus  in  merchandise  trade  of  By  ALFRED  W.  GINGELL 

$120  million— a  result  of  rising!  London  Correspondent  Of  The  Financial  Times 

exports  and  lagging  imports.  LONDON  —  (By  Mail)  —  Sorry  to  start  off  on  an 

However,  October’s  trade  lungeasonal  note,  but  it  is  really  remarkable  the  amount 
ngures,  showing  a  sharp  rise  in  j  jjj  jjj  j  ,3g  about  here  this  Christmas, 

imports  with  the  strengthening  m  «iii  i  c 

business  upturn  through  the  fall,' I  have  seen  quite  a  few  signs  of  frayed  nerves  among 
indicate  that  the  surplus  in  com-  shoppers  and  shop-assistants.  Those  who  use  and  those 

modity  trade  could  be  trimmed  serve  public  transport  have  become  more  antago- 
to  less  respectable  proportions  by, 

%,rme"all  payments  deficit  The  vendetta  between  the  private  motorist  strug- 
was  financed  as  usual  by  inflows  gling  to  get  to  the  shops,  and  the  pedestrian,  also 
of  foreign  capital  although  it  has  [struggling  to  the  shops,  has  reached  a  new  pitch  of 
been  reduced  from  the  levels, Even  Father  Christmas  in  the  toy-fairs  of  the 
which  were  reached  for  the  s^'^^'iavge  stores  has  been  having  a  hard  time  with  predatory 

'’Tadorr^herr  of  course,  have  children  whose  mothers  have  long  since  given  up  trying 
been  the  uncertainty  about  the  to  exercise  control.  ^ 

exchange  rate  and  the  disrepute  I-s  h  my  imagination  that  the!  that  under  modern  conditions  a 
into  which  Canada  has  fallen  Iholly  branches  carry  more  spikcsjhandful  of  key  personnel  can 
among  foreign  investors  as  thelfhan  usual.  Have  the  Christmasjhold  a  whole  section  of  industry 
result  of  the  Coyne-FIcming  af-jtrees  lost  their  sparkle?  Do  the  to  ransom, 
fair,  the  take-over  of  B.C.  Elec-  street  decorations  cast  a  harsh  British  European  Airways 

trie  and  Canada’s  attitude  to-  light  on  flic  shoppers  below?  Corporation  has  suffered  from 
wards  the  common  market.  No  doubt  when  Christmas  Day  this  trend.  In  a  recent  speech  on 

Inflows  of  long-term  capital  arrives,  all  will  be  well,  the  pre-  the  subject  of  wages,  the  oer- 

amounted  to  $148  million  in  the  Christmas  efforts  will  bring  their  sonnel  director,  C.  A.  Herring, 
quarter— some  $75  million  of  it  own  reward  and  the  tribulations  stated  that  they  usually  reflect 
for  direct  investment  in  foreign-  which  accompanied  them  will  be  the  relative  bargaining  positions 
controlled  enterprises.  This  is  less  forgotten.  The  traditional  mes-  of  employers  and  employees, 
than  half  of  the  inflow  in  the  same  sage  of  peace  and  goodwill  will  "These  positions,”  he  said,  “arc 
category  for  the  third  quarter  ring  through  more  clearly  than  influenced  by  how  badly  the  em- 
last  year.  ^  ever.  There  will,  I  hope,  be  hap-  ployer  is  in  need  of  a  particular 

There  was  an  improvement  in  piness  in  the  home  and  a  truce  worker,  or  group  of  workers,  and 
tourLst  spending,  bringing  a  sur-  in  domestic  and  international  how  badly  a  w'orker  or  group  of 
plus  of  $30  million.  affairs.  workers  is  in  need  of  work  with 

I  At  the  same  time,  however,  in-  ggnnot  expect  .such  a  state  a  particular  employer.  In  other 
terest  and  dividend  payments  affairs  to  last  long,  but  at  words  both  sides  will  agree  on  a 
marked  up  their  deficit  from  $125  concentration  on  Christ-j  figure  that  seems  a  natural  con- 

;  million  to  $131  million.  The  deficit  quieten  the  nerves  I  sequence  of  how  scarce  work  is 

on  freight  and  shipping  services  become  over-strained. {and  how  scarce  workmen  are. 

^  was  about  the  same  at  $24  mil-  .  ,  <  u 

Regrettable  Chaos  This  may  appear  to  be  a 

For  the  first  nine  months,  the  There  was,  for  example,  the  simple  idea,  but  it  has  never 

deficit  on  invisible  items  ro.se  to  [regrettable  chaos  produced  by  simply.  The  theoretical 

'.S829  million  from  $764  million  aithc  action  of  a  minority  of  ♦“ 

-e^r  earlier.  |waymen  on  this  reporter’s  line.  ‘'1'’'-^  arc  plenty  of 

A  disturbing  trend  was  repre-|Thcy  protested  against  the  man-K’''*'^'^  Once  upon  a  time  the 
sented  by  the  increase  in  the  de-|agement’s  attitude  towards  theirr^P'^y'^*'  ?"  d 'f 

,ficit  with  the  United  States  to  $1,-  claim  for  more  pay  and  shorter  ♦J’®  workers  could  not.  But  now 
0.35  million  from  $9.54  million.  Ihoiirs.  It  was  sliown  once  more  strike  is  as  powerful,  if  not 
1 _  _ _ — — - 1  more  powerful,  than  the  lock- 


Big  Slash  Next  Year 
In  Cost  Of  Oil  Imports 


out.  It  is  difficult  to  disagree 
with  Mr.  Herring’s  conclusion 
that  "the  idea  of  bargaining  is 
one  that  fits  this  age.  of  power 
politics  and  cynical  disregard  of 
old  ideas  of  right  and  wrong.” 

Transport  Confusion 

Transport  confusion  always  up- 


cuijr  uaoc  uuuii  wjiicii  lu  ui  ujc\-L  ,  iiavw,  wiiii  /\/w^  .mi  on  f/x  on 

sales  price  and  return  to  pro- [control  and  the  taxation  struc-  ’  f -p  h  mm  ulth  seems  apparent  that  the 

ducers  over  acceptably  long  ture  in  so  many  cities  in  North  hifu  eon  presenting 

periods  It’s  an  essential  to  the  America  population  estimated  at  between  g  pretty  solid  front  to  the 

penods.  Its  an  essential  to  the  America.  1,300.000,  only  140  electorate  Yet  as  the  Tories 

budget  of  most  companies.  One^  The  Metro  planning  committee  -i  n  eiecioraie.  »ei,  as  me  lories 

„  I  .  J  J  .1.  .  1.  aieuu  pidiiiiiiig  Loiiinmiee  gg  miles  Will  be  needed.  ,up~  .1,0^  fope  four 

manufacturer  conceded  that  he  has  just  received  a  report  which  "rup  conclusion  is  that  the  ,  ’  i  ^  *  t  > 

could  nrntpct  his  PYchanffp  nosi-,;*  ^  t  ^  ^  conclusion  IS  mai  mt  senior  national  parties,  not  to 

could  protect  his  exchange  posi  ,,1  ordered  a  few  months  ago.  fringe  zone  will  probably  be  held  g_^e  little  splinters  here 

tion  on  the  forward  market  but:dealing  with  the  best  methods  of  p^ty  well  intact,  except  for  pos-  Td  uprr 

ih^ervedthat  this  was  hardly  the  icontrol.  The  over-all  jurisdiction  gj^le  development  of  some  exist-  "oWt"  p,s  in  the  PC  ranks 
suit  of  undertaking  that  he  was.fpr  zoning  authority  w-as  confer- i„g  ^jnggps  ^nder  close  control,  a^^f  anr  to  admit 

1  T'  '’y  ‘he  Manitoba  ^hp  p.pppsals  are  designed  in  cn  JrJatives  ca^be  bea  en 

ublv  short-sighted  observation.  {legislature  in  the  original  act.  3  degree  to  prevent  the  ^ !  corid  be  -  bf  anv  one 

It  does  indicate,  however,  a|  Metro  has  not  yet  taken  action  movement  of  city  residents  out  .  ,  .  ,  -  u 

failure  of  a  business  to  make  b,  implement  its  authority,  but  of  the  inner  metropolitan  area  .  ,  , 

lull  and  proper  use  of  the  variouS'it  is  thought  that  the  report  will  for  the  sole  motive  of  escaping  PPtiiti'i  hack  onto 

agencies  -  a  forward  market  in|form  the  basis  for  a  draft  ofithe  impact  of  metro  taxation.  parH^ment^  Hilf  throush  the 

This  type  of  n,.vemen,  creates  p^indal  iZicrs  fhls  fa 


lull  and  proper  use  of  the  vanous;it  is  thought  that  the  report  willjfor  the  sole  motive  of  escaping  .  .  hack  onto  same  thin-^ 

agencies  -  a  forward  market  m, form  the  basis  for  a  draft  of  the  impact  of  metro  taxation.  Parliament  Hill”  through  the  Nova  Scotia, 

collars  IS  one-which  are  aval -  specific  municipal  legislation  to  This  type  of  movement  creates  provincial  Premiers,  this  is  Robert  Lome 

able  to  him  and  which  are  ef-, cover  many  points  which  could  3  -drain”  on  metro  residents.  3  ^^ore  subtle  shift.  Actually.  'Continued 

hetncly  used  in  other  countries.|cause  trouble  in  the  future.  ^^,j,ose  facilities  are  used  by  the - — - - - 

The  British,  for  example,  have  One  of  the  principal  recom-  fringe  residents  without  an  equi- 

cieieloped  quite  elaborate  hedg-||.|^g3jjgjjQ3g  jg  3  perimeter  valent  contribution  to  their  cost.  |V|^\  |V| 

ing  apparatuses  in  exchange, established  around  the  In  summary,  the  report  sub-  * 

me  a  s,  grains  and  other  com-,gppj.3j^jj^gjg  boundaries  of  the  mitted  the  following  recommend-  |  I  ■/!  I  A  A  ^ 

modities.  There  is  no  reason  whyip^g^g„j  .  ^p  metropolitan  aliens:  ICI-COUrt  IClS  NlQTQQr  1 

anadians  should  not  do  likewise.  I  gj.gg^  control  be  (1)  Future  development  should  ■  9 

However,  the  question  of  a  j  exercised  over  building  in  the  be  confined  within  the  perimeter  - 

pegged  rate  is  not,  in  any  event, | fringes.  highway.  By  ALFRED  GINGELL 

entirely  in  the  hands  of  the  gov-|  0-^..  thpdnal  m  Villa^P  provi-th  in  thP  frince  Financial  Times  Correspondent 


chine  of  Premier  John  Roberts,  j  CALGARY  —  The  cost  of  net  peeled  to  make  successive  new  •  runapori  wonrusion 
Ditto  in  reverse  for  Roberts.  |  imports  of  crude  oil  and  products  lows  in  net  crude  oil  imports.  Transport  confusion  always  up- 
Incidentally,  this  thing  may  Ijnto  Canada  in  1961  is  likely  to  quite  apart  from  the  probable  sets  pa.ssengcrs’  tempers,  and 
go  awry,  since  the  Robarts  Ijiave  been  slashed  by  more  than  further  cut  in  product  imports,  while  the  trouble  lasted  in  Kent, 
machine  is  not  exactly  the  old  $90  million  under  the  dual  impact  ^Nel  imporLs  in  December  are  it  did  not  add  to  the  festive 
Frost  Machine.  Robarts,  tra-  of  greatly  increased  oil  exports  .scheduled  for  115,355  b/d  against  spirit.  Nor  did  the  Post  Office 
veiling  on  the  momentum,  and  substantially  reduced  imports  209, .576  b/d,  while  .January  will  Workers  announcement  that  they 
may  find  he  is  like  George  of  petroleum  products.  rfrop  ♦«  a  net  figure  of  105,431  b/d,  would  operate  a  “go  slow”  pro- 

Henry  when  he  thought  he  This  tremendous  net  saving  little  more  than  half  the  January,  cedurc  at  the  New  Year  help 
could  sail  through  in  the  compared  to  1960  will  be  achieved  1961,  average  of  204,745  b  'd.  either.  1  must  admit  that  they 
powerful  Howard  P'erguson  in  spite  of  a  moderate  increase  in  The  new  year  is  going  to  opcni"'erc  good  enough  to  refrain 
machine.  oil  exports  will  be  up  enough  over  very  strongly  for  an  improved  I  from  upsetting  the  Christmas 

❖  ❖  ❖  Atlantic  provinces  which  must  balance  of  petroleum  trade,  as  |  mail  out  of  regard  for  the  con- 

Meanwhile,  out  in  .Manitoba,  import  their  entire  oil  supply.  scheduled  January  exports  of  venience  of  the  public.  Appar- 
Premier  Duff  Roblin  is  being  j  On  average  for  the  year,  crude  1228,245  barrels  per  day  will  be  up  ontly  business  in  the  New  Year 
counted  on  to  help  some  14  fed-  'oil  exoprts  will  be  up  enough  over, nearly  90,000  barrels  over  last  is  less  important.  It  can  be  seen 
eral  MPs  get  elected.  The  [imports  to  effect  a  net  reduction  {.January’s  138,795  barrels  per  day.  then  that  home  Christmas  this 
same  thing  is  true  down  in  |of  nearly  .58,000  b  d.  according  to  {The  increase  last  January  over  year  has  been  marked  by  an  out- 
Nova  Scotia,  where  Premier  ipiircha.sers’  nominations  through  the  same  month  of  1960  was  only  burst  of  irritability  which  con- 
Robert  Lome  Stanfield  helped  [December.  Exports  have  in  some  21,000  barrels.  (rasts  rather  oddly  with  the  sca- 


Continued  trom  Page  6) 


I  months  been  nearly  double  the  Conversely,  imports  of  crude  0 
I  corresponding  months  of  1960,  j  (Continued  on  page  10) 
[while  imports  have  not  exceeded  ■  ■■ 

I  a  25'r  increase  in  any  month  and' 

Ion  two  occasions  have  been  lower  j  OFFER  TO  AVALON 
than  in  the  same  month  of  last  TWO  FOR  SEVEN 
year.  Announcement  was  made 

Exports  in  December  are  sche-  as  The  Financial  Times  went 
duled  to  be  more  than  double  ♦o  press  that,  subject  to  the 
December  .he  year's  high  “JJJ'ssiS  fa“r' 

I  in  the  rale  of  gain.  CanaH;i.  the.  .securitv  eommis- 


Conversely,  imports  of  crude  oil  sonal  “compliments”  so  freely 
(Continued  on  page  10)  exchanged. 

Abroad  indications  of  peace 
m  AVAirtKi  goodwill  have  been  hard  to 

TWft  crtD  ^y-  Nations 

I  WO  hOK  itVtIN  gp  g 

Announcement  was  made  I  net’s  nest  in  the  Congo  which  is 
as  The  Financial  Times  went  going  to  be  a  big  test  for  the 

to  press  that,  subject  to  the  Secretarv  Gonpral 

approval  of  the  Board  of  5>ecrelary  General. 

Tran.sport  Commissioners  for  I  hope  I  am  not  overstating  the 
Canada,  the  security  commis-  position,  but  in  France  there  are 


entirely  in  the  hands  of  the  gov-  jtijg  ^^.ouij  accomplish  the  dual  (2)  Village  grow1;h  in  the  fringe  Financial  Times  Correspondent  lin  the  rale  of  gain.  j  Canada,  the  security  commis-  position,  but  in  France  there  are 

ernment.  The  International  Mone-jpo^poseg  of  controlling  the  type  zone  to  be  created  around  the  LONDON  (By  Cable)— I  tell  to- 1 000  people,  and  will  be  respon-|  The  accelerated  trend  of  reduc-  sions  concerned  and  other  signs  of  a  situation  developing 
inry  Fund  has  firm  views  on  theigj  building,  as  part  of  the  zoning  metro  area  should  be  permitted  day  of  the  strange  case  of  the  sible,  among  other  things,  forjtion  in  net  imports  has  been  espe-  regulatory  which  could  lead  to  a  baby  civil 

masters,  views  which  Canada  jurisdiction,  and  enforcing  a  com- but  controlled.  Imperial  Chemical  Industries|90';.-95%  of  Britain’s  man-made  jcially  apparent  in  the  last  quarter  ors  of  The  Bell  Telephone  [war.  In  Germany  the  Berlin  sit- 

has,  in  the  past,  been  eminently  pg.^  extension  which  will  keep  (3)  Existing  zoning  regulations  Ltd.  bid  for  Courtaulds.  fibre  output  and  25%  of  its  paintjof  1%1.  with  the  Perceniage  drop  nSng  of  an  iuation  is  still  as  muzzy  as  ever, 

w  ^  putting  off.  It  IS  easts  of  public  utilities  and  local  should  be  revised  to  establish  An  atmo.sphere  of  whodunit  Production.  .steady  between  40  c.  and  4.5%  gji  ardinary  share-  but  one  thing  is  certain.  The  in- 

oubtful,  however,  they  can  be  jj^pravements  down  to  a  low  tbe  use  of  land  in  the  fringe  zone  surrounds  the  biggest  item  of  Combined,  the  companies  ♦o  ♦♦’®  holders  of  the  Avalon  Tele-  itiative  still  rests  with  Mr.  Khni- 

pu,  off  much  longer.  level.  as  predominantly  agricultural,  news  the  London  Stock  Market  form  a  group  whose  sales  exceed  j"  phone  Company  to  exchange  ghchev.  The  meeting  between 

ed  to  be^eauiredTo  Dee  tS  S  The  proposed  strip  recommen-  lions  for  highway  service  areas  It  is  a  cold  Sunday  night  and  have  a  virtual  monopoly  of  a  "  and  January  are  ex- 

to  be  required  ♦»  ^8  Ibe  dol  developed  in  consulta-  through  the  swirling  fog— that,  as  wide  range  of  products,  Cour-  December  and  January  are  ex  |  '  arranged  in  any  mood  of  self 

according  to  IMF  require-  imniioa^  tion  with  the  provincial  public  you  know,  you  must  have  in  all  taulds’  dominance  of  the  rayon  _ - .  congratulation. 


ments  _  rthk  to  rfiv^V'ide.  and  there  is  an  implica- lion  with  the  provincial  public  you  know,  you  must  have  in  all|taulds’  dominance  of  the  rayor 

^  ‘  ,  [(inn  that  little  development  (Continued  on  Page  10)  the  best  plots  -  a  mystery  man | market  linked  with  ICI  s  dom 


relationship  to  the  .American  dol- 

lar  with  a  point  either  side  fori^ _ 

leeway  The  chances  are  that, 
that  if  'he  IMF  demand  is  met,! 
tile  raj'  will  be  set  at  five  per 
cent  discount. 

Third  Quarter 

The  third  quarter  accounting 
of  the  balance  of  payments  sug¬ 
gests  that  the  manufacturers 
have  been  more  pessimistic  than 
♦hey  need  be  in  their  assess¬ 
ment  of  the  impact  of  the  dis¬ 
count  on  trade.  The  deficit  in 
aymeiits  was  reduced  to  $80 ' 
million,  the  lowest  since  1950,  as  . 
a  result  of  an  encouraging  $120! 
million  surplus  in  merchandise! 
trade. 

However,  that  surplus  in  large 
part  was  the  result  of  a  low  level 
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■  I  posing  as  an  ICI  press  officer  inance  in  Terylene  (they  al-  IVIoney 

!  sidles  into  a  telephone  box,  tele-  ready  jointly  own  British  Rayon 
i phones  reporters  and  invites  Spinners).  i 

j  them  to  the  lush  Hampstead  group  is  extremely 

[home  of  ICI  Chairman  Paul  jf^ong  in  packaging  materials,  we 

I  Chambers.  133^  jg^g  strong  in  paints.  Day-to-day  *** 

i  The  call  was  a  hoax,  but  the  Courtaulds’  board  has  not  yet  Loans  z 

leak  forced  Mr.  Chambers  to  given  the  offer  its  blessing,  but  Treasury  Bills 

j  disclo.se  prematurely  that  talks  j{  appears  certain  that  the  deal '  4ay  2. 

[had  been  going  on  for  some  win  gg  through.  Mr.  Chambers;  commercioi  Paper* 

time.  However,  both  companies  was  very  confident  about  the  Jo^MdSJ  3 

are  very  high  on  the  social  scale  outcome  at  his  press  conference,  Jay  3 

where,  as  you  know,  it  is  not  g^d  it  is  easy  to  see  why.  270-343  day  3' 

customary  to  announce  the  en-  The  arrangement  has  been  Canadas 

gagement  before  the  fiancee  has  politely  described  as  a  merger,  J;[ 

accepted.  but  to  all  intents  and  purposes  |  4Vj/83  4.' 

That  offer  for  Courtaulds  is  it  is  a  simple  takeover.  For  Provincials 

.around  £180  million.  If  it  goes  some  time  serious  doubts  have  2ue.  3/49  t 

I  through  it  will  create  a  group  been  entertained  of  the  future  of  *  Prim#  Rates, 
jwith  net  assets  of  over  £900  mil-  Courtauld’s  as  an  independent  (Supplied  by  Roy 
'lion  ($2.8  billion)  employing  140,-  (Continued  on  Page  10)  _ 
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Ijmillan  has  obviously  not  been 
I  arranged  in  any  mood  of  self 
congratulation. 

I  In  The  Doghouse 
I  Back  home  again.  Mr.  Mac- 
.millan  and  his  not  so  merry  men 
are  in  the  doghouse  this  Christ¬ 
mas.  I  understand  and  sympa¬ 
thise  with  their  difficulties, 
assailed  as  they  are  both  by  the 
[left  and  the  right.  I  am  not  so 
isure  that  their  policy  over  the 
Congo  is  wrong.  The  newspapers 
are  not  in  full  possession  of  the 
[facts  about  an  obviously  con¬ 
fused  situation.  But  world  opin- 
jion  seems  to  be  against  the  U.K. 
land  one  cannot  help  feeling  un- 
I  comfortable. 

This  Christmas  the  ghosts  of 


the  Tories  that  their  attitude  is 
being  dictated  by  the  financial 
(Continued  on  Page  10) 
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From  The  Blotter., 


nvestments  in  the  Common  Market 

A  growing  nunibfr  of  >ophisticateci  investors  arc  looking 
towards  the  Common  Market  tor  disposal  of  their  investment 
funds.  This  is  a  natural  reaction  to  the  many  studies  and  re¬ 
ports  that  have  been  done  on  this  area  in  recent  months. 

What  can  be  in  it  lor  the  small  investor?  That  is  easier 
to  answer  than  it  might  appear  on  the  surface.  .Many  of  the 
major  European  firms,  without  actually  taking  a  listing  on  one 
of  the  recognized  North  American  stock  exchanges,  sell  a  form 
of  participation  in  their  activities  called  American  Depositary 
Receipt,  commonly  known  here  as  .\.I).K.'s.  .\ny  or  all  of  the 
advantages  that  one  usually  ascribes  to  a  common  share  are 
inherent  in  these  A.D.R.'s  which  are  a  sort  of  trust  receipt. 
For  full  intormation  on  this  subject,  check  with  the  invest¬ 
ment  department  of  your  nearest  bank  or  with  a  trust  com¬ 
pany. 

Since  most  countries  levy  a  tax  on  dividends  paid  to  share 
—  or  A.D.R.  —  holders  and  in  order  to  facilitate  the  col¬ 
lection  of  these  la.xes.  these  are  vvithhcld  at  the  source,  i.c. 
at  the  level  of  the  dividend  payer.  The  extent  of  these  with¬ 
holding  taxes  depend  on  the  country  from  which  payment  is 
made,  for  instance,  37' -'"c  for  the  U.K..  2'i''  for  Germany. 
25'e  for  Holland  etc.,  wliile  there  arc  a  few  countries  that  do 
not  apply  this  principle,  such  as  Italy  and  France. 

To  avoid  errors  in  this,  it  has  become  the  custom  to  quote 
a  ‘net  dividend’  for  .A.D.R.'s.  in  other  words,  a  dividend  from 
which  the  taxes  have  already  been  withheld. 

This  is.  of  course,  only  a  fraction  of  the  information  need 
for  anyone  who  wants  to  invest  funds  outside  Canada,  but  it 
might  be  enough  to  create  an  interest  For  full  information, 
check  your  bank  or  trust  company  officer. 

/olkswagen  Werk,  A.G. 

Volkswagen,  one  of  the  most  aggressive  of  all  car  manu¬ 
facturers  as  witnessed  by  the  invasion  of  the  little  bugs  in  the 
last  3  or  4  years,  continues  to  be  among  the  ‘mo.st  wanted’ 
of  all  cars.  During  1960  some  167,000  units  were  sold  in  the 
U.S.,  the  thirteenth  largest  seller  in  individual  makes. 

With  a  current  price  of  just  over  $200,  the  shares  are 
trading  roughly  30'^f-  under  the  year’s  high  of  $‘286.  but  well 
above  the  low  of  $88  and  had  estimated  real  per  share  earn¬ 
ings  for  the  1%0  fiscal  year  of  just  under  $10  versus  de¬ 
clared  earnings  of  S3  This,  perhaps,  needs  some  explanation. 
Most  European  companies  declare  their  earnings,  that  is  they 
publish  certain  earnings,  at  just  about  the  level  of  their  de¬ 
clared  dividends.  The  rest  of  earnings  is  put  into  various  re¬ 
serves.  As  a  result,  real  earnings  must  be  calculated  by  re¬ 
turning  these  funds  from  the  reserve  accounts  into  an  earnings 
account,  in  order  to  make  the  shares  comparable  to  their  North 
.American  counterparts. 

The  growth  in  Volkswagen’s  per  share  earnings  over  the 
last  five  years  have  shown  an  increase  of  almost  170''i  from 
$3.50  during  1956.  It  is  interesting  to  note  that  during  this 
period  sales  increased  sligthly  less,  by  just  over  150%,  in 
other  words,  during  this  period  when  prices  went  up  and  most 
countries  in  the  western  world  experienced  contracting  profit 
margins,  Volkswagen  actually  managed  to  widen  its  margins. 

There  is  not  reason  why  the  growth  in  sales  or  in  profits 
should  slow  down  from  now  on.  .Just  this  year  Volkswagen 
has  introduced  a  new  bigger  car  on  the  market,  the  1500, 
roughly  the  size  of  an  American  compact  car.  With  the  good 
name  that  the  car  has  been  able  to  make  for  itself  with  the 
smaller  model  there  is  no  reason  why  this  new  model  should 
be  treated  with  distrust.  This  appears  to  he  the  approach  of 
the  market  in  general,  for  there  is  already  a  waiting  list,  and 
delivery  is  currently  approximately  6  months. 

The  common  shares  would  appear  to  be  an  i.mportant  con¬ 
sideration  for  portfolios  with  an  interest  in  the  Common 
Market. 


Unilever,  N.V. 

This  industrial  group  of  companies  with  headquarters  in 
Holland,  sixth  largest  in  the  world,  has  traditionally  been  a 
major  factor  in  its  markets  as  a  producer  and  distributor 
of  margarine  and  of  detergents  in  various  forms.  With  its 
main  markets  on  the  European  continent  and  in  England, 
the  company  had  pretty  much  of  a  monopoly  in  the  field  of 
detergents  until  Proctor  and  Gamble  entered  this  field  in 
Europe.  This,  has  put  some  pressure  on  profit  margins  in 
this  particular  area,  but  the  company  continues  to  play  a 
major  role.  During  1960  only  16%.  of  total  sales  for  the  group 
came  from  the  sale  of  detergents,  roughly  the  same  per¬ 
centage  of  sales  that  came  from  the  edible  fats  and  oils 
(including  margarine)  part  of  its  operations.  Fresh,  frozen 
and  other  processed  foods,  an  increasingly  important  line  of 
products  for  the  group,  contributed  13%  to  sales,  while  other 
oils  and  fats  with  22%  and  produce  and  merchandise  with  16% 
were  the  other  major  groups. 

Between  1953  and  1960  gross  sales  increased  from  $3,700 
million  to  $5,200  million  while  pre-tax  profit  margins  were 
maintainc*d  at  or  in  excess  of  the  7.3%  level.  Most  recent 
indication  of  per  A  D  R.  earnings  were  on  the  $8  per  annum 
level  and  there  is  little  reason  to  suspect  that  over  the  next 
3  to  5  years  this  could  not  be  improved. 

Recently  the  A  D.R.’s  were  listed  for  trading  in  .New  York 
so  that  any  orders  through  Canadian  brokers  can  be  executed 
in  that  market.  Initial  trading  interest  was  high  and  some 
downtrading  and  profit  taking  has  occurred  since  that  time. 
However,  at  the  current  price  of  $51  there  would  still  appear 
to  be  ample  room  for  improvement  over  the  next  few  years, 
specially  as  interest  in  common  market  stocks  continues  to 
grow. 


3ell  Telephone  Co. 

Here  is  one  company  that  will  stay  with  us  for  many  gene¬ 
rations  to  come.  In  its  recently  published  nine  months  report 
the  company  recovered  1  of  the  3  cents  by  which  it  showed 
earnings  to  be  lower  at  the  half  year  mark  on  a  per  share 
basis.  Again,  it  is  a  matter  of  increased  shares  outstanding 
following  the  rights  issue  earlier  this  year,  for  in  total  figures 
the  company  showed  an  increase  in  net  profit  from  $39.7  mil¬ 
lion  during  the  first  9  months  of  1960  to  $42.3  million  during  the 
recent  period. 

The  stock  seems  increasingly  insistent  in  attempting  to 
reach  the  $60  level  which  should  happen  sometime  during  the 
next  three  weeks.  If  the  country’s  economic  activity  continues 
to  improve,  something  we  have  our  doubts  about  from  lime  to 
time,  the  company  should  have  little  difficulty  in  improving 
per  share  earnings  for  the  full  year  and  during  the  earlier  part 
of  next  year. 

We  feel,  however,  that  the  company’s  real  progress  dur¬ 
ing  the  next  decade  will  not  be  in  the  changing  of  rate  sche¬ 
dules  and  such,  undoubtedly  important  stabilizing  factors,  but 
primarily  in  the  ability  to  come  up  with  important  research 
developments  which  will  put  it  ahead  of  the  industry.  On  this 
basis  we  feel  that  further  purchases  of  the  stock  are  war¬ 
ranted,  especially  since  some  cushion  against  serious  declines 
is  provided  by  the  secure  $2.20  dividend  which  gives  a  3.8  per 
cent  yield  which  is  attractive  in  current  high-priced  Canadian 
markets. 


li. 


DIVIDEND 

DECLARATIONS 


GUSTAFSON 


Canada  announces  the  appe 
jment  of  H.  W.  Gustafson 
I  .Assistant  Personnel  Officer. 


•years  laler. 


Maple  Leaf  Mills 
Earnings  Shade  Off 

TORONTO  —  .Net  earnings  of 


fiscal  year,  although  close  to  last 
iyear,  indicate  less  favorable  cond¬ 
itions  in  certain  divisions.  C.  E 
Soward,  president,  told  share 
holders  at  the  annual  meeting 
Export  flour  business,  he  said,  is 
down  in  volume  quite  substantially 
iand  also  in  profits.  Little  hope  o 
improvement  is  seen  for  the  cur 
rent  year.  However,  steps  have 
been  taken  to  utilize  export  de 
partment  personnel  by  taking  on 
the  sales  agency  for  several  comp¬ 
anies  including  E.  D.  Smith.  Cul- 
verhouse  canning,  McLarens,  Mit¬ 
chell  .Apple  Products  and  Daltons. 

:  The  other  major  divisions  arc 
!also  experiencing  conditions  less 
favorable,  Mr.  Soward  stated. 
".Although  right  at  the  moment 
iwe  have  reason  to  feel  that  the 
path  ahead  for  the  current  year 
I  is  not  without  difficulty,  I  am 
hopeful  as  the  months  go  by  that 
some  of  the  things  that  now 
worry  us  will  have  changed  for 
the  better." 

Company  is  not  nearly  so  de¬ 
pendent  on  export  flour  business 
ias  the  national  average.  President 
[pointed  out  that  for  Maple  Leaf 
.Mills  the  percentage  of  flour  ex¬ 
ported  of  its  own  production  was 
'only  27';.  Domestic  flour  sales 


■  1 

Rate 

Paid 

$ 

Div 

to 

Yearly 

$ 

Payable 

Record 

Date 

1  AbifibI  Power  &  Paper  C 

1.70 

.42'/z 

Jan. 

1 

Dec. 

1 

.42'? 

'  Acadia  All.  Sugar  C 

.50 

.12'/2 

Jan. 

2 

Dec. 

n 

.12'/? 

Alberta  Pacific  Cons.  Oils  .. 

.02 

Dec 

29 

Dec. 

7 

.02 

Algoma  Steel 

1.20 

.30 

Dec. 

22 

Dec. 

1 

1.20 

American  Growth  Fund 

.04 

Dec. 

30 

Dec. 

.13 

.13 

Anglo-Cdn.  P.  4  P. 

2.00 

.50 

Jan. 

5 

Dec. 

IS 

.50 

Anglo-Huronian  Sa. 

50 

.25 

Jan. 

24 

Dec. 

20 

.25 

Anglo-Nfid.  Development 

.30 

.07'/? 

Feb. 

1 

Jan. 

2 

.07'/? 

Argus  Corp.  C 

.32'/? 

Mar 

1 

Jan. 

9 

.32''? 

Asbestos  Corp,  C 

1.20 

.30 

Dec 

29 

Dec. 

8 

1.60t 

Do  (extra) 

.40 

Dec. 

29 

Dec. 

8 

1.60+ 

Asn  Temple  C 

.20 

Jan. 

1 

Dec. 

15 

20 

Ashdown  Hardwore  Cl  "B" 

.09 

Jan. 

Dec. 

10 

.09 

Atlas  Steels 

1.00 

.25 

Feb. 

Jan. 

4 

.50+ 

Do.  (extra) 

.25 

Feb. 

I 

Jan. 

4 

.50+ 

Avalon  Telephone  C 

40 

.10 

Dec. 

31 

Dec. 

1 

,40 

Bank  o)  Nova  Scotia 

2.70 

.55 

Feb. 

1 

Dec. 

31 

.55 

B.A.  Oil 

1.00 

.25 

Jan. 

2 

Dec. 

4 

.25 

B.  C.  Forest  Prods 

SO 

.37'? 

Dec. 

30 

Jon. 

5 

.12'/? 

B.C.  Teicplione  C 

2.20 

.55 

Jdn. 

Dec. 

15 

55 

Beaver  Lumber  Co.  C 

.40 

Jan. 

2 

Dec. 

11 

.40 

Do  C 

.40 

Apr 

2 

Mar. 

10 

.80 

Bell  Telephone 

2.'zJ 

.55 

Jan. 

15 

Dec. 

15 

55 

,L.  Y.  Bright  C 

1.00 

.25 

Dec. 

29 

Dec. 

12 

1.00 

L.  Y.  Bright  Ptd, 

1,15 

.28/4 

Dec. 

29 

Dec. 

12 

1.15 

Building  Products  . 

1.80 

.45 

Jan. 

2 

Dec. 

22 

.45 

Burlington  Steel 

.60 

.15 

Jan. 

2 

Dec, 

15 

.15 

Calgary  Power  C 

,40 

.10 

Jan. 

15 

Dec. 

8 

.10 

CampLell  Red  Lake 

.35 

.08^4 

Jan. 

29 

Dec. 

27 

.134-4  + 

Do  (extra) 

.05 

Jan. 

29 

Dec. 

27 

.1344’ 

Cdn.  Bokeries 

— 

1.00 

Jon. 

2 

Dec. 

1 

2.00 

Cdn.  Breweries  . 

1.70 

.42'? 

Jan. 

2 

Nov. 

30 

.42'/? 

Cdn.  Bronze  C 

1.50 

.37'/? 

Feb. 

1 

Jan. 

10 

.37'/? 

Cdn.  Cariners  Cl.  "A" 

75 

.1844 

Jan. 

2 

Dec. 

1 

.184/4 

Cdn.  Chemical  Co. 

.10 

Jan. 

15 

Dec, 

28 

.10 

Can.  Pacific  Rlwy,  "Sa." 

1.50 

.75 

Feb. 

28 

fan. 

5 

.75 

Cdn.  Gen  Electric  C 

8.00 

2.00 

Jan. 

2 

Dec. 

15 

6.00+ 

jCdn.  Gen.  Electric  C  (extre) 

- 

4.00 

Jan. 

2 

Dec. 

IS 

6.00+ 

iCdn.  Imp.  Bk.  of  Commerce 

1.80 

.45 

Feb. 

Dec. 

30 

.75+ 

;  Do,  (extra) 

.30 

Feb. 

Dec. 

30 

.75+ 

(Cdn,  Internat.  Power  C 

.25 

Dec. 

29 

Dec. 

IS 

.50 

ICdn.  Industries 

.50 

,20 

Jan. 

31 

Dec. 

29 

,20 

Do  Pfd. 

3.75 

,9344 

Jan. 

IS 

Dec. 

15 

.9344 

Con.  Iron  Fdries  C  . 

1.00 

.25 

Feb. 

Jon. 

2 

.25 

Cdn.  Vickers 

.25 

Jon. 

15 

Dec. 

30 

.25 

Cdn.  Westinghouse 

.60 

15 

Jan. 

2 

Dec. 

)5 

.15 

Canada  Flooring  Cl.  "B"  .  . 

.60 

.15 

Jan. 

2 

Dec 

15 

,15 

Canada  Permanent  Mtge.  . . 

2.00 

.50 

Jan. 

2 

Dec. 

15 

SO 

Chortered  Trust 

2,00 

,50 

Jon. 

2 

Dec. 

15 

.50 

Chateau-Gal  "Sa." 

1.00 

.50 

Jan. 

Dec. 

15 

.50 

Combined  Enterprises  . 

.60 

,15 

Mar. 

Feb. 

3 

.15 

Coniagas  Mines 

.03 

Jan. 

31 

Jan. 

IS 

.03 

Consolidated  Bakeries  "Sa." 

SO 

.25 

Feb. 

Jan. 

12 

.25 

Consolidated  Paper 

1.60 

40 

Jon. 

IS 

Dec. 

8 

.80+ 

Consolidated  Poper  (extro) 

.40 

Jan. 

15 

Dec. 

8 

.80+ 

Consumers  Gas 

.40 

.10 

Jan. 

2 

Dec. 

15 

.10 

Coronation  Credit 

.06 

Jan. 

6 

Jan. 

12 

.06, 

R.  L.  Crain  . 

.40 

.10 

Dec. 

30 

Dec. 

R 

,40 

1  Crown  Trust  Co. 

.30 

Jon. 

2 

Dec. 

20 

.30 

j  Crush  International  C  .  . 

.20 

.05 

Jan. 

19 

Jan. 

4 

.05 

David  &  Frere  Cl.  "A"  , 

3.00 

.75 

Dec. 

30 

Dec. 

)S 

3.00 

Denault  Ltee  Cl.  'A' 

.60 

.15 

Jan. 

2 

Dec. 

20 

.15 

Dome  Mines 

.70 

.17'.? 

Jan. 

31 

Dec. 

29 

.)7'/i 

Dominion  Corset  . . . 

1.00 

.25 

Jan. 

2 

Dec. 

IS 

.25 

Dominion  Gloss  C 

2.20 

55 

Jan. 

IS 

Oec. 

28 

.55 

Dominion-Scottish  Inv.  "Sa." 

.30 

.15 

Dec. 

29 

Dec. 

15 

.50+  i 

Do  (extra) 

.20 

Dec. 

29 

Dec. 

15 

.50+  , 

Dominion  Steel  8,  Coal 

.40 

.10 

Fib. 

Jan. 

n 

,10  1 

Dominion  Stores 

.32 

.08 

Dec. 

15 

Nov. 

16 

.28'/?  1 

Dominion  Tar  C  ,  . 

.80 

.20 

Feb. 

1 

Jan. 

2 

.20 

Dow  Brewery  C  . 

1.50 

.37'/? 

Jan. 

2 

Dec. 

14 

.37'/? 

Du  Pont  of  Can.  C  . 

.30 

Jan. 

26 

Dec. 

29 

.30 

Eastern  Trust  Co. 

.30 

Jan. 

2 

Dec. 

20 

.30 

Economic  Investment  Trust  . 

1.20 

.30 

Dec. 

29 

Dec. 

15 

1.70+ 

Do  (extra) . 

.50 

Dec. 

29 

Dec. 

15 

1.70+  1 

;ddy  Match  C . 

1.50 

.37',? 

Dec. 

30 

Dec. 

16 

1.50  1 

Enamel  f,  Heating  Cl.  'A' 

50 

.12'/? 

Jan. 

31 

Dec. 

30 

.  1  2V2  1 

Erie  Flooring  Cl.  "A"  ''Sa." 

60 

.30 

Dec. 

31 

Dec. 

15 

.60  1 

European  Growth  Fund 

.04 

Jan. 

15 

Dec. 

79 

.04 

Excelsior  Life  pfd. 

1.00 

Jan. 

2 

Dec. 

29 

1.00  , 

Faraday  Uranium 

.10 

Jan. 

25 

Dec. 

29 

.10  , 

Fanny  Farmer 

i.no 

.25 

Dec. 

27 

Dec. 

15 

1.00  ; 

Foundotion  Co. 

.50 

.12'? 

Jan. 

’’ 

Dec. 

28 

.12''2  j 

Fraser  Cos  . 

1.20 

.30 

Jan. 

29 

Dec. 

30 

.30  1 

DIVIDENDS 

And  Other  Official  Notices 


ANGLO-CANADIAN  PULP  GENERAL  STEEL  WARES 
AND  PAPER  MILLS,  LIMITED 

LIMITED  INTERIM  DIVIDEND  NOTICE 

DIVIDEND  NOTICE 


ZELLER'S  LIMITED 

DIVIDEND  NOTICE 


NOTICE  is  hereby  given  that. 
.Notice  is  hereby  given  that  anbthe  following  dividends  have 


.Notice  is  hereby  given  that  the  dividend  of  Five  cents! ibeen  declared  on  the  outstanri- 

allowing  dividends  have  been  „„|  - 


PREFERRED  SHARES 

.A  quarterly  dividend  of 
seventy  cents  <70  cents'  per 
share  on  the  $2.!!n  Cumulative 


'ing  capital  stock  of  the  Com 
,  pany  for  the  quarter  ending 
Deccmlicr  12th,  1961,  on  the  out-,  i 3,  2332,  payable  Febm 
.standing  Common  Stock  of  the;  ary  1,  1962,  to  Shareholders  of 


Comiiany, 
30111.  1961. 


ferred  Sliare.';  of  the  par  value  „  ,  ,  ,, 

of  $.50,00  each  of  the  capital  stockl^^y 
of  this  Company  payable  out  of 
earned  surplus  on  the  20th, 

January.  1962  to  shareholders  of 
record  at  the  close  of  business 
on  the  29th  December,  1961. 

COMMON  SHARES 


payable  December* •  record  on  January  2,  1%2; 
to  the  shareholders'!  4'2'T-  PREFERRED  SHARPES 
L’ccinlicr  19th.  19(il.  regular  quarterly  dividend 

of  fifty-six  and  one-quarter  cents 
.5(1' 4C'  per  sliarc  on  the  4'-j'„ 
Cumul.  tivc  Redeemable  Prefer 
.red  Shares. 


A  dividend  of  fifty  cents  '-AO 
cents'  per  share  on  the  outstand¬ 
ing  shares  without  nominal  or 
par  value  of  the  capital  slock  .Not  ice  is  hereby 


S.  .1.  WELLS 
Secretary 

Toronto.  December  l2th.  ItiOl. 

GENERAL  STEEL  WARES 
LIMITED 

DIVIDED  NOTICE 


COMMON  SHARES 

Thirty-five  cents  (35c'  per 
share  on  the  Common  .No  Par 
A  alue  Shares. 


iven  that 

_ ...  ..  .  .  _  ---  -  uf  GUP  Dollar 

earned  surplus  on  the  5th  Janu- Twenty-live  cents  ($1.25  _ 

ary,  1962,  to  shareholders  of, share  was  declared  on  December^  -- 
record  at  the  close  of  business!  12th,  1961.  for  the  quarter  ending 
on  the  15th  December,  1961.  IJanuary  31st.  1962,  on  the  out- 

! standing  Prelerred  Stock  of  the 
By  Order  of  the  Board.  ; Company,  payable  February  Ist.* 

11  D  RITH.AIA.N  shareholders  ol  record 


By  Order  of  the  Board. 

EDMUND  G.  COLL.ARD 
Secretary. 

uud*  .Montreal,  P.Q.. 

iDecember  14.  1961. 


Quebec,  P.Q.. 
December  13th. 


Secretary 


1961. 


RENABIE  MINES  LIMITED 

DIVIDEND  No.  18 

Notice  is  hereby  given  that  a  divi. ; 
dend  of  ten  (10c)  cents  a  share  has  I 
been  declared  on  the  issued  capital  j 
stock  ot  this  company  and  will  be  paid. 


jJanuary  IClh,  1962. 

[By  order  of  the  Board. 

!  S.  J.  WELLS 

Sc'cretary 

I  Toronto.  December  12th,  1961. 

DOMINION  GLASS 
COMPANY  LIMITED 

.Notice  is  hereby  given  that 


By  Order  ot  the  Board 


dared  on  the  PREFERRED 
'stock  of  the  Company  for  the 


H  w.  SALTHOUSE, •  quarter  ending  the  31st  day  ol 


Toronto,  Ontario, 
December  8th,  t96I. 


Secretary, 


i  December  1961. 


■  .Notice  is  also  hereby  given  that; 
a  dividend  of  Fifty-Five  Cents; 
ii55c»  per  share  has  been  de-^ 
I  dared  on  the  COMMON  STOCK 
of  the  Company  for  the  quarter* 
lending  the  31st  day  of  December 
1961. 


Gatineau  Power  C  . . . . 

Do  (extra)  . 

General  Bakeries 
Goodyear  Tire  C  . 

Do  (extra)  . 

B.  Greening  Wire 
Gt.  Brit.  &  Can.  Inv?  Co 
Great  Lakes  Paper 
Greyhound  of  Canada 


.40 

.30 

.10 

t.OO 

2.00 


Jan.  I 
Dec.  2» 
Jan.  25 
Dec.  22 
Dec.  22 


Dec. 

Dec. 

Jan. 

Dec. 

Dec. 


Harding  Carpets 
Do  extra) 

Hendershot  Paper  Pfd. 

Hinde  &  Douch . 

Hiram  Walker 
Hollinger  Cons.  Gold 
Home  Dil  Cl.  'A'  'Sa.' 

,  ..  ,  I  Frank  W.  Horner  Cl.  'A' 

lare  increasing  and  there  is  a  good  Hubbord  Feit.  c  "So" 
Ifuturc  in  this  division.  [Hudson  Bay  Dil  &  (Sas_ 

.Acqui.sition  of  Sky  Line  Farms j^u^oTi'iErm  Mtge.®c 
•  Ltd.  is  the  company’s  first  vent- 1 
lire  of  any  size  into  vertical  inte-i  oo  (extra) 
gration  —  the  trend  in  the  feed! 'otpe''!a'  Tobacco 
business.  Sky  Line  Farms  -  thoji'Xstrti/AS-  Corp. 
largest  broiler  processor  in  Onta-  ingersoii  Mochine  ci  "A" 
rio  —  are  large  user  of  feed  andi*'’*®'’'’^uonai  Bronze  c 
their  business  is  very  important  in 
maintaining  operations  of  Toronto 
Elevators  feed  plant. 

Dalfen's  Had  Net 
Loss  Last  Year 


Dalfen’s  Ltd.  and  subsidiary 
report  a  net  loss  for  company  of 
.$48,2.57  on  sales  of  $2.8.56,015  for 
the  fiscal  year  ended  July  31, 
1961. 

No  comparison  is  available  for 
the  fiscal  year  ended  July  31, 
1960.  Last  year’s  report  covered 
the  period  fi  om  June  22,  1959  — 
date  of  incorporation  as  a  public 
company  —  to  end  of  fiscal  year. 
It  showed  a  net  income  of  $31,- 
026  on  sales  of  $2,364,003. 

The  auditors  report  contained 
in  the  late.st  annual  report  re¬ 
fers  to  an  item  in  the  consoliiJated 
statement  of  earnings  and  deficit 
which  shows  costs  of  goods  sold— 
including  inventory  shrinkage 
amounting  to  approximately 
$152,000,  at  $2,039,573. 

The  auditors  point  out  that  ‘The 
companies’  accounting  records 
and  internal  control  are  such  that 
we  were  unable  to  obtain  suffi¬ 
cient  information  and  explanation 
in  respect  of  the  inventory  shrink¬ 
age  referred  to  in  the  consolidated 
statement  of  earnings  as  an 
amount  of  approximately  $152,- 
(MM).’’ 

Denault  Sales  For 
Six  Months  Higher 


Do  Pfd. 

Jamaica  Pub.  Service 

John  Labatt 
Lambton  Loan 
Lombfon  Loan 
Lamontagne  Ltee.  Cl.  ‘‘A” 
Lauren.  Fin.  CI."A"8.CI.  “B" 

MacLaren  P  8.  P.  CI.A&Cl.B 

Do  (extra)  . 

Madsen  Red  Lake  "Sa," 

Do  (extra) 

Mailman  Corp.  C  "An," 
Maple  Leat  Mills  C 
Monarch  Investments  "Sa."  . 

Moritime  Tel.  8.  Tel . 

Mining  Corp.  'Sa.'  .  . 

Mont.  City  &  Dist.  Bk.  ext. 
Montreal  City  &  District  Bk. 
Monarch  Knitting  Co. 
Montreal  Locomotive 
Mtl.  Refrigerat.  Cl.  'A'  "Sa." 
Mtl.  Refrigerat.  Cl.  'B'  "Sa." 
Montreal  Trust 
Moore  Corp.  C . 


).  C 

.60 

Dec.' 

29 

Dec." 

13 

.15 

Jan. 

15 

Dec. 

29 

.22'/? 

Dec. 

30 

Nov. 

30 

.60 

.15 

Jan. 

1 

Dec. 

IS 

.10 

Jan. 

1 

Dec. 

15 

1.50 

Dec. 

27 

Dec, 

15 

1.80 

.45 

Dec. 

22 

Nov. 

30 

.40 

Jan. 

15 

Dec. 

71 

.60 

.15 

Dec. 

28 

Nov. 

30 

.25 

.12'? 

Jan. 

1 

Dec. 

1 

,50 

.12''? 

Jan. 

2 

Dec. 

1 

75 

Jon, 

1 

Dec. 

in 

.20 

Jan. 

26 

Dec. 

29 

40 

in 

Jan. 

15 

Oc;. 

15 

1.00 

.25 

Jan. 

2 

Dec. 

IS 

1  20 

.30 

Dec. 

28 

Dec. 

4 

.20 

Dec. 

28 

Dec. 

4 

.50 

.12'? 

Dec. 

29 

Nov. 

30 

.50 

.12'/? 

Dec. 

29 

Nov. 

30 

Co. 

,25 

Dec. 

27 

Dec. 

8 

SO 

.12'/? 

Jon. 

2 

Dec. 

15 

.20 

Jan. 

15 

Dec. 

21 

2.40 

.60 

Jan. 

15 

Dec. 

15 

3.00 

.75 

Jan. 

15 

Dec 

15 

40 

1.90t 

.10 

6.00t 

6,00t 

.05 

.60 

.15 

MV* 

.25t 

.25t 

4.50 

1.80 

.40 

.60 

.12Vj 

.12'/j 


NOTICE  OF  DIVIDENDS 

The  Board  of  Directors  of 
BATHURST  POWER  & 
PAPER  COMPANY  LIMITED 


The  above  dividends  will  be 
paid  on  Monday,  the  15th  day  of 
January  1962,  to  shareholders  ot 
.  .record  at  the  close  of  business !| 
has  declared  the  following  divi-l-phunsday,  the  28th  day  of  Decem-I 


CANADIAN  IMPERIAL 

BANK  OF  COMMERCE 

Dividend  No.  300 
and  Extra 

NOTICE  is  hereby 
given  that  a  dividend 
for  the  quarter  ending 
January  31,  1962  of 
forty-five  cents  per 
fully-paid  share  on  the 
outstanding  Capital 
Stock  of  this  Bank  and 
an  extra  dividend  of 
thirty  cents  per  fully- 
paid  share  have  been 
declared,  payable  at 
the  Bank  and  its 
branches  on  February 
1,  1962,  to  shareholders 
of  record  at  the  close 
of  business  on  Decem¬ 
ber  30,  1961. 

By  Order  of  the  Board 

J.  P.  R.  Wadsworth, 
General  Manager 
Toronto, 

December  14,  1961 


dends  payable  February  1,  1962,!j}er  1961 
to  shareholders  of  record  at  the! 
close  of  business  on  January  5,' 

1962: 

(1)  A  quarterly  dividend  of! 
Sixty-two  and  one-half  cents 
(62‘/2C)  per  share  on  the  out-; 
standing  Class  A  shares  of  the 
Company; 

(2)  A  dividend  of  Twelve  and 
75'’! one-half  cents  (12'/-jc)  per  share 
20  on  the  outstanding  common! 

shares  of  the  Company 


25 

1.40> 

1  40t  I 
.67'/,+ 
.67'/,+ 
.95 
.)2',‘z 
.20 
60 


Montreal,  Que  , 
December  18.  1961 


.60 

50 

2.00 

.90 


1.00 

1.43 

.60 

1.40 


Notional  Grocers  C  . 
Notional  Trust 

Neon  Products  . 

Neon  Products 

Niagara  Wire  C  &  Cl.  "B" 
Nio.  W.  C  «.  Cl  "B"  (extra) 
North  America  Fund 
Northmetal  Mining 
Northern  Que.  Pow. 

Northern  Telephone 

Northland  Utilities  . 

N.S.  Light  &  Power  C 

Qceon  Cement  "So"  . .  . 

Qgiivie  Fiour  C  . 

Qntario  Steel  Prods . 

Do  (extra)  . 

Dntario  Loan 
Do  (extra) 


Page-Hersey 
Pend  Drellle  Mines 
Penman's  Ltd.  C 
Power  Corp.  C 
Premier  Trust  . 
Price  Bros.  C 


Denault  Ltee  reports  for  the 
period  May  28  to  November  12. 
1961,  sales  volume  of  $4,470,919 
an  increase  of  $409,000  over  the 
same  period  last  year.  Share 
earnings  before  taxes  for  the 
six  month  period  amounted  to 
$86,668,  an  increase  of  $33,967 
over  the  $52,701  earned  in  the 
corresponding  period  a  year  ago. 

.As  at  Dtvember  1  there  were 
73,910  class  "A"  shares  and  15,- 


Laura  Secord  Earns 
85c  Per  Share 


Quebec  Power  C 
Quemont  Mining  . 

R,  &  M.  Bearings  Cl.  "A" 
Reitman's  (Can.)  Ltd.  C 
Do  Cl.  "A" 

Renabie  Mines 
Rio  Algom  Mines 
Robinson  Little 

P.  L.  Robertson  C 
St.  Lawrence  Corp.  C 
Selkirk  Holdings  Cl.  "A" 
Showinigon  "A"  Ptd. 

Do  "B"  Pfd. 


.60 

2.20 

.60 

.60 

.60 


1.80 

.18 


2.00 

1,00 


.90 

1.80 

2.00 

8.00 

2.00 

1.60 


1  10 

.40 

.40 


.20 

1.00 


2.00 

2.25 


Financial  Year  Ended.  September  30th 


Dper  Profit 
Net  Earnings 
Per  Share 
Work  Capital 
Cur,  Ratio 


1961 
860,007 
489,610 
0.85 
2.424,182 
4.9.1 


1960 

1,037,539 
471,050 
0.82 


Showinigon  Wot.  &  Pow.  C 

.80 

Showinigon  "A"  . 

1.3333 

Sheep  Creek  “Sa."  . 

.10 

Sherwin-Willoms  C  . 

1.00 

Sicks  Breweries  C  . 

1.20 

Sicard  Inc.  C  "Sa." 

Sigma  Mines  "Sa." 

Silverwood  Dairies  Cl.  'A' 

.60 

Do.  Cl.  'B' 

.60 

N.  Slater  Co.  Pfd. 

2.12 

Slater  Industries  C  ... 

Sobey's  Stores  Cl  "A" 

40 

Southam  Co  — 

.80 

Steetley  of  Can.  "ptd."  . . . 

4.50 

Standard  Paving 

sn 

Standard  Radio 

.40 

Standard  Struct.  Steel  . 

.60 

Stanley  Brock  Cl.  "B" 

.40 

Steel  Co.  of  Canada 

2.40 

Sterling  Trusts  C 

Do  (extra)  . 

Supertest  Pete  C  . 

.05 

Do  "Ord."  "Sa." 

.50 

Suyervised  American  Fund  .. 

Supervised  Income  Fund  . 

G.  Tamblyn  Ltd.  _C  . 

.80 

G.  Tamblyn  Ltd.  C  extra 
Texaco  Canada  C 
Toronto-Dom.  Bank 
Toronto  Gen.  Trusts 
2,383.190  Toronto  Iron  Works  Cl.  'A' 
4. 4.1 :  Toronto  Stor  Pfd. 
includes  $97,198  gain  on  disposal  ot  Toronto  Star  Pfd  (extro) 
investments.  Traders  Finance  Cl.  A' 

.u.  Traders  Finance  Cl.  ’B' 
sales,  tnej-j-fj^j  Mountain  "An." 


A  slight  contraction 
first  check  to  a  long  and  steady 
expansion  in  sales,  is  reported  by 
Laura  Secord  Candy  Shoos  Ltd.  for 
fiscal  year  ended  September  30th, 
1961.  Sales  tor  year  under  review 
amounted  to  $6,539,937  as  compared 
with  $6,570,548. 

Qn  net  earnings  from  operations  for 
latest  year,  before  taking  info  con¬ 
sideration  the  gain  on  disposal  ot  in¬ 
vestments,  net  earnings  were  equal  to 
70  cents  a  share  on  stock. 

During  the  year  company  opened  9 
new  shops  and  closed  two  and,  at  the 
end  of  year  a  total  of  144  were  op¬ 
erated.  The  new  Laura  Secord  pastry 
division,  report  states,  is  continuing 
to  meet  good  customer  response. 


Union  Acceptance  C 
United  Fuel  Invest.  Cl.  'A' 

United  Towns  Electric  Co 

Viau  Ltd.  C 

Walter  M.  Lowney 
Western  Can.  Steel  "Sa."  .. 

George  Weston  Cl.  'A'  . 

George  Weston  Cl.  'B' 

John  Wood  Industries  Cl.  "A" 

Wood  Alexander . 

Zellers  Ltd,  C . 

Note— Unless  otherwise  Indicated,  dividends  are  on 
Sa.  Semi-annually;  int.  Interim  arrears;  (U.S.)  U.S.  funds; 
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Massey-Ferguson 
1961  Earnings  Up 


By  Order  of  the  Board, 

T  B.  KING, 
Secretary. 

STANDARD  PAVING  &  ; 
MATERIALS  LIMITED 

DIVIDEND  NDTICE  I 

_ _  Notice  in  hereby  given  that  a 

F' '  k'-  n  J  quarterly  dividend  ol  twenty 

(^'^uts  1 20c'  per  share  on  the! 
ecieiary  outstanding  No  Par  A’alue  Com¬ 

mon  shares  lias  been  declared.; 
payable  on  January  2nd.  1962.  to* 
shareholders  of  record  at  the. 
clo.se  of  business  on  December. 
14th.  1961. 

By  Order  of  the  Board.  j 
H  A  SAVVAER.I 


TORONTO:-  Interim  figures  re-* 
leased  by  Mas.sey-Ferguson  Ltd.',r„.,  ,,  ^  . 

"n"  ul  ,li’.l,/ifiDcccmber  7th.  'li'GI 


Secretary. 


132"" 

consecutive 

quarterly 

DIVIDEND 

2 2 1/2  <  a  share — 
payable  January  1 5,  1 962  j 
to  shareholders  of  record 
December  31,  1961 

GUARANTY 

TRUST 

(JnmpenT  «f  Canada 


to  $519  million,  an  in- 
$29  million  or  nearly 


Consolidated  net  earnings  are 
stimated  at  $15.2  million,  com- 


Con.solidated  earnings,  interim 


The  U.K.,  German  and  Export 


In  the  U.S.,  an  increase  to  $45 


Profit  margins  in  North  Amer- 


.Annual  report  i.s  due  toward  the 


Profits  of  Canadian  Aviation 
Jectronics  Ltd.  for  the  vear 


.  Tooley,  president,  said  fol- 
)wing  a  meeting  of  the  board. 
Mr.  Tooley  said  that  employ 
lent  presently  numbers  about 
200.  an  increase  of  700  over 
1st  year.  The  firm's  backlog 
f  work  is  the  largest  in  its 


CANADA 


LIMITED 


COMMON  STOCK  DIVIDEND  NO.  92| 

I 

NOTICE  IS  HEREBY  GIVEN  that  a 
dividend  of  40  cents  per  share  has  been 
declared  on  the  no  par  value  Common 
Stock  ot  Texaco  Canada  Limited  for 
the  quarter  ending  December  30th, 
1961.  payable  February  28,  )962,  to 
shareholders  of  record  at  the  close  o( 
business  on  January  31.  1962. 

By  Order  of  the  Board 


Montreal,  Quebec, 
pecemcer  14,  1961 


D.  F.  Bcntly 
Secrelai’y 


Hudson’s  Bay 
Oil  And  Gas 
Company  Limited 

Diviedend  Notice 

■Notice  is  hereby  given  that 
on  the  8th  day  of  Ilecember, 
1961  a  dividend  of  Twenty 
Cents  (20ci  per  share  was 
declared  on  the  oiit.-tanding 
shares  of  the  Company,  pay¬ 
able  on  the  26th  day  of  Jan¬ 
uary,  1962,  to  .shareholders 
of  record  at  the  clo.se  of 
business  on  the  29th  day  of 
December.  1961. 

By  Order  of  the  Board. 

R  SUTTILL, 
Secretary. 
Calgary.  .Alberta, 

Decemiicr  8,  1961, 


ATLAS 

STEELS 


BONUS  DIVIDEND 

;  Noftcf  18  hereby  given  tha(  n  hmni' 
I  dividend  of  twenty-five  cents  (25''  P" 

I  share  on  the  (Common  No-Par  \  a'n' 
i  Shares  of  the  Company  has  been  be 
!  dared  and  the  same  will  be  payable  n* 

I  the  first  day  ol  February,  1962. 

!  shareholders  of  record  at  the  do«f  "4 
I  business  00  the  fourth  day  of  Jenmerw 
i  1962. 

By  Order  of  the  Foard. 


6.  Hown. 


Dated  at  Welland.  Ont. 
December  13.  1961. 


dividend 


The  C.AE  produetion  program! I 


is  proceeding  satis- 


notice 


a  two-year  period 


quarterly  basis, 
t  Includas  extras. 


Company  Index 

P*«r  Pai 

uto  Electric  4  I.D.B. 
ateman  Bay  M.  7iJoutel  Copper 
eatty  Bros  5!Laura  Secord 
.C.  Electric  4'Macassa  M 
■C.  Power  7;m.L.  Mills 
C.  Telephone  4  Massey-Ferguson 
an.  Aviation  E.  2|Medallion  Pete 
an.  Hydroc'bons  ZiMelchers  Ltd 
Jiumbia  Cell.  5’M  &  0  Paper 
jns.  Gold  Fields  7:Monarch  Knit, 
sitens  2lMolson's  Ltd. 

anault  2|Nat.  Can.  Bank 

aver  Industries  5  National  Trust  5 

astern  Trust  lOlOpemisca  Exp.  7 

quitable  Life  4  Place  G&O  7 

,S.  Wares  3iRoyal  Bank  s 

B.  Canada  3jUnited  Corps.  3 

Geo.  H.  Hees  Co.  7|west.  Can.  PL  in 

Howard  Johnson  4  Willroy  Mines  7 


Notice  is  hereby  given  that  • 
Dividend  at  the  rate  of  47  >4  cents 
per  fully  paid  share  in  the  Capital 
Stock  of  the  Bank  has  been  declared  for  the  quarter  ending 
January  31st.  1962,  payable  at  the  Head  Ofiice  and  Branche*' 
ol  the  Bank  on  and  after  February  1st,  1962,  to  shareholders 
ol  record  at  the  close  of  business  on  December  30th,  I9M. 

Subscribers  to  new  shares  are  reminded  that  they  wrill 
rank,  for  the  purposes  of  this  Dividend,  in  the  proportfo^' 
that  the  amount  paid  on  such  new  shares  on  or  before  De¬ 
cember  30th,  1961,  bears  to  the  subscription  price  of  $37.00. 


By  Order  ol  the  Board 
Toronto,  Ontario 
14th  December,  1961 


A.  E,  HALL 
General  Manager 


TORONTO-DOMINiON  QQQ 


ATLAS 

STEELS 


NOTICE  OF  DIVIDEND 

Notice  1?  hereby  given  that  a  dividBic 
of  twenty-five  cents  (25f)  per  share  on 
the  Common  No-Par  Value  Shares  e' 
the  (Company  has  been  declared  atte 
the  same  will  be  payable  on  the  hrn 
day  of  Februari .  1962,  to  shareholder' 
of  record  at  the  close  of  business  "«■. 
the  fourth  day  of  January,  1962. 

By  Order  of  the  Board, 

A.  C.  HOWPT 

Secret  *-• 

Dated  at  Welland.  Ont. 

December  13,  1961. 


The  ^nancial  Times 


Melchers  Steps  Up  Drive 
For  Wider  Markets  in  U.S. 


Bank  of  Canada  Appointments 


An  intensive  push  for  increased  per  cent  preferred  $10  par  shares 
markets  for  its  production  in  the  and  62,500  no  par  value  common 
United  States  is  being  carried  shares. 

out  by  Melchers  Distilleries  Ltd.  The  company  will  pay 
according  to  Sarto  Marchand.  holders  of  the  present  preferred  *»,- 
president  of  company.  At  pre-  shares  a  stock  dividend  of  five  ^ 
vent  company  sells  in  the  United j  new  special  preferred  $1  shares 
Slates  through  a  distributing  sub-  for  each  of  the  old  preferred  held, 
sidiary.  The  special  preferred  are  to  be 

With  10  major  distilleries  in  redeemed  immediately  for  cash. 

Canada,  competition  is  severej  In  addition,  holders  of  the  old 
and  the  possibility  of  increasing i preferred  are  to  receive  a  stock] 
vales  limited,”  Mr.  Marchandidividend  of  common  shares  on  a 
.vaid.  3-for-lO  basis. 

Company  believes  it  likely,  he  The  old  preferred  will  then  be! 
indicated,  that  the  U.S.  will  converted  into  new  preferred  on 
c\entually  absorb  the  bulk  of  its  a  2-for-l  basis. 

(lutput.  i  At  present  the  old  preferred 

In  1959,  Melchers  quadrupled  its  shares  are  entitled  to  cumulative 
productive  capacity,  added  to  its  dividends  of  6  per  cent  per  year! 

warehousing  facilities  and  under-iand  up  to  3  per  cent  per  year  r  k'  b  r  w  Lawson 

look  a  substantial  inventory,  before  any  payment  is  due  on  the  k.  bouey  "• 

Liildup.  Next  spring,  the  com-i  common.  After  that  both  partici-  OtT.WV.A  —  Mr.  L.  Rasminsky,  Governor  of  the  Bank  of 
naiiy  plans  a  further  expansion |  pate  equally.  Canada,  announced  today  the  appointment  of  .Mr.  R.  W.  Lawson 

;it  an  initial  cost  of  about  $1|  The  new  $5  preferred  will  carry  as  an  E.xecutive  Assistant  to  the  Governors  and  Mr.  G.  K. 

million.  It  will  mainly  involve  a  cumulative  dividend  of  7  per  Bouey  as  Chief  of  the  Research  Department.  The  appointments 

\arehousing,  packaging  equip-  cent  but  they  will  be  non-partici-  are  to  take  effect  January  1,  1962. 


THE  TREND  of  the  ,  t.cH,NE 

City  of  Lachne  has  awarded  to  a 
7-  m-  A.  -wfc.  -m-  -r-  -m—m  .  .  Syndicate  composed  of  Gairdner  & 

I  Em  '  UX  Im  ^  m  IB  Xy  I  iCo  Ltd,  Canadian  Imperial  BanK  of 

I  I  II  .  lx  wl  11  IV  .  I  iCommerce,  Belanger  Inc.,  Credit  In- 

JL  It"  /  mlElm  U  J  I  ;  terprovincial,  Ltee.,  Geotfrion,  Robert 

&  Gelinas,  Inc.,  W.  C.  Pitfield  8.  Co. 
i  Ltd.  and  Greensnields  Inc.  an  issue 
^  A  J  ,  ;  of  S497,600  of  S-SVj  per  cent  20-year 

_ _ _ /H  #  A  ♦or  I  serial  bonds  at  a  price  of  99.12  tor 

■  JL/  y  jLX  t  I'LA'I/  Vo  ^  St  79, 000  ot  Ss  Ot  1962-71  and  S318,000 

■r'  of  5'js  ot  1972-81.  On  this  basis,  net, 

,,,  ,  ,  ,  [cost  of  borrowing  to  the  City  is  5.5005, 

We  have  always  stressed  the  The  U.S.  Treasury  lo.st  another  per  cent. 

New  York  Stock  E.xchange's  ,$.50  million  last  week  to  Nether-j  valleyfield  sc 

motto  —  INVESTIGATE  BE-  j  lands  and  Switzerland.  Thatj  school  Commission  of  Saiaberry-de-j 
FORE  YOU  INVEST.  That  Imeans  that  the.se  two  countries' vaneytieid  has  awarded  to  a  syndicate, 

^*•11  . _ 1  J  ,  I,  .  a  a  ....  i composed  of  Bank  of  Montreal,  Geof*j 

Sim  stands  and  wc  make  no  ^have  defined  to  take  their  due'trion,  Robert  &  Geiinas  inc.;  Rene  t. 

apologies  for  any  naivete  that  , balances  in  gold  instead  of  cur-j  of 

some  of  our  readers  may  have  ,  rency.  Nothing  more.  ;20-year  serial  bonds  at  a  price  of, 

expressed  in  their  actions.  The  j  Some  times  a  countrv  is  UDjs9aooo*°of  *ss''^  1967-"7L*  $°n9.t)00^  ^t , 


iNew  Mun’l  Bond  Issues  tickles 


expressed  in  their  actions.  The  |  Some  times  a  country  is  upl $96-000  of  Ss  of  1967-71,  $119,000  ofi 
market  is  a  ruthless  place  and  Isomelime.s  it  is  down.  The  U.S.i  On'^thir'^ba'^'^^et®' cost*  St 

we  stress  that  word  RUTH-  'i.s  going  through  a  iteriod  of  >70''''°'^'hg  to  the  School  Board  is 


meiit  and  materials  handling 'pating. 

niachinery.  j  _ 

Mr.  Marchand  .said  the  com-  ,"  d  r-/" _ i  d 

;  ,iny  does  not  plan  to  set  up!®*®*  ^  Canada^PoyS 
'nanufacturing  facilities  outside:  1  sf  Common  Dividend 
Canada.  All  fiom  thej  Dedared  by  directors  of  Great 


are  to  take  effect  January  1,  1962. 

Mr.  Lawson  was  born  in  Glenboro,  Manitoba,  in  1917.  He 
is  a  graduate  in  .Arts  of  the  University  of  Manitoba,  where  he 
was  awarded  a  Rhodes  Scholarship,  and  took  a  First  in  Philo¬ 
sophy,  Politics  and  Economics  at  Oxford.  He  joined  the  Foreign 
Exchange  Control  Board  in  1940,  leaving  in  1942  to  serve  with 
the  Canadian  Army.  In  1945  Mr.  Lawson  was  attached  to  the 


T  If  thincTc  cm  nc  I..J  •>  J  -11  1  ,1  U  5.3894  per  cent.  Provincial  Government 

L,L,6is.  11  tnings  go  down,  no  ]  downe.ss  and  will  shortly  be  has  given  a  grant  of  S313,000  tor  the 

government,  no  exchange,  no-  1  going  up  in  a  few  months  due 

body  is  going  to  help  you  out;  to  cooix'ration  of  other  Westerni  Iberville 

no  moratoriums  w’iil  he  called,  uower.s  Remember  that  phrase'  Town  of  iberviiie  has  awarded  to 
nr,  nncr.r.n u  n  J  '  '  iSocicte  de  Placements  Ltee,  an  issue: 

no  responsiDiiiiics  snruggeci.  ."cooperation  of  Western  powers,  lot  $i46,ooo  ot  5  per  cent,  twenty-year 

The  full  rc.sponsibility.  with  no  The  U  .S,  has  far  more  gold  than  mis''basT‘^net*Ll  o'f'’'^rrowint“to  the.'  "'F  YOU'RE  BOTHERED  BY  HIGH 
heeJ^in^  or  ifs  ^uci  buts,  lies  on  i()l|  Iho  others  pul  lo^c'thor  is  S.4732  per  cent,  TAXES"*THIS  STOCK  WILL  KEEP  TOO 

the  shoulders  of  YOU  the  in-  iihot  alone  should  have  a  quellingj  Terrebonne  \ - - 

\estor.  I  power  on  all  the  fierv  fears  put!  Town  of  Terrebonne  has  awarded  to  GSW  Pavino  Dividend 

The  market  does  not  mean  forward  by  others.  Look  at  our!  LTa'!,‘;rer  7nr*"a‘;:‘’lLro,ST3:’^  ol"^^  Common  Sfock 
a  thing  unless  vou  are  in  it.  It  .phra.-e  again  "What  .should  hap-'P*''  20-year  serial  bonds  at  a, 

price  of  95.89  On  this  basis,  net  cost]  Directors  of  General  Steel 


-s,  arc  to  be  filled  by  its  Ber-  ^  Canada  Investment  Cor-  Royal  Commission  on  Coal,  returning  to  the  F'orcign  Exchange 


BUSINESS  ACTiVITY-vs -stock  PRICES 


ilncrvillc  distillciy.  poration  is  an  initial  dividend  on 

Capital  Increase  common  stock  of  Co.,  payable 
.\t  a  special  general  mating  29  to  shareholders  of  record 
111  shareholders  December  19,  a 

new  winancial  structure  was  ap-  Payment  of  common  dividends 
nroved  with  a  view  to  facilitate  on  the  stock  were  foreshadowed 


Control  Board  in  1947.  He  was  appointed  .Assistant  Chief  of  the 
Research  Department  of  the  Bank  in  1952,  Deputy  Chief  in 
1953.  and  Chief  in  1956. 

•Mr.  Bouey  was  born  in  .Axford.  Saskatchewan,  in  1920.  He 
received  his  public  and  high  school  education  in  Trossachs, 
Saskatchewan  and  in  1936  joined  The  Royal  Bank  of  Canada. 


!  PRICES  1 

425  INOUSTRIAl  STOCL5 


, vn, 


uroved  with  a  view  to  tacilitate  on  me  siocK  were  toresnaaowcfl  ,,  '  1  .V  V,  r 

M  e  proposed  expansion.  Capital- last  March  when  declaration  ef  ^  served  with  the  R.C.A.F.  for  four  and  one-half  years  and 

ation  will  be  increased  bv  the  dividend  of  $5  on  the  preferred  attended  Queen  s  In.versitv,  specializing  in  economics 

j/.uijuii  111,. . .  .  M  ,  anr  mnlhema  le.is  I<n  nwintt  praHiiatinn  in  1948  he  mined  the 


.  .  cation  of  625.(M)0  special  prefer- Stock  eliminated  the  balance  rtf 
-'(I  shares  of  $1  par  value;  250.-  preferred  dividend  arrears. 

("1(1  cumulative  dereemable  pre-  At  that  time  the  company  re- 
ir  red  shares  bearing  interest  of  ported:  "Eiimination  of  arrears 
7  per  cent,  of  S5  par  value,  and  on  the  preferred  stock  means. 
;;7..‘'ii0  common  shares  of  no  par  in  effect,  that  the  way  is  now 
\.i!iic,  ranking  in  all  respects  cleared  lor  payment  of  dividends 
with  the  existing  common  shares,  on  the  common  stock." 

Alcichers’  capital  structure,  at  The  company  was  formed  ir 
niesent,  is  made  up  of  125,000  6  1929. 


and  mathematics.  Following  graduation  in  1948  he  joined  the 
Bank  oi  Canada  and  was  appointed  Assistant  Chief  of  the  Re¬ 
search  Department  in  19.53,  and  Deputy  Chief  in  1956.  _ 


ISPUSIRIM  PROPUCTION 


S  T  4Nr  4RP  $  POOR  S  INOlXtS 


of  borrowino  to  the  municipality  isly.-  i 

15  4803  per  cent.  Wuios  Ltd.  declared  during  the 

_ I  past  week  a  dividend  of  5  cents 

I  ST.  REMi  a  share  on  common  slock  of 

Be!anger°'inc'  an"T«ue"*oi"*S  of  conipany.  Payable  December 
5  per  cent  twenty-year  serial  bonds  at  .U)tll  tO  shareholders  Of  record 
a  price  of  97.125.  On  this  basis,  net  December  19th.  This  will  be  the 
r5.3?i8^e7°cenT  first  dividend  to  be  paid  on  the 

-  slock  since  November  1960,  dis- 

ST.  leanore  bursements  having  been  made 

j  School  Commission  ot  St  Leandre,  ,  i  „  _  hnsic  nf  in  nonis 
has  awarded  to  Belt,  Gouinlock  &  '(juaruri>  on  a  DBSIS  01  lU  CCniS 

jLtd  an  issue  of  $99,500  of  5-5’ 2  per|a  share  Since  August  1954. 

Kent  twenty-year  serial  bonds  at  a!  ip  announcing  the  dividend 
[price  of  98  25  for  $75,500  of  5s  of  1962  I  ,  lUL  uiviuciiu 

|7i  and  $24,000  of  5' 2s  of  1972-81.  Oni*L  S.  Randall,  president  of 
ithe  basis,  net  cost  of  borrowing  to  the| (tenoral  Steel  VVaros,  states  that 
[School  Board  is  5  7408  per  cent.  Pro-i;, . a 

ivincial  Government  has  given  a  granfi*^^  paNHUnt  rifkcts  3  marked 
|of  $68,000  for  the  loan.  ‘  i  improvement  in  sales  and  earn 

I  -  jings  of  company.  “We  have  been 

il  ntv  ,0  .  encouraged  by  a  substantial  in- 


MARKET  AVERAGES  AND  VOLUME 

A40NTREAL  STOCK  EXCHANGE: 


Util. 

Ind. 

Comb. 

Banks 

Papers 

Volume 

December  2 

144,4 

338.9 

274.1 

74.18 

499.5 

752,000 

December  13 

144.9 

337  8 

27.'’. 5 

74  26 

498.3 

716,000 

December  14 

143.6 

339.0 

273  9 

74.06 

497.9 

563,000 

December  15 

143  3 

339  3 

274.0 

74.30 

498.8 

569,000 

December  18 

143  1 

339.8 

274.3 

74.54 

499.3 

577,800 

December  19 

143  7 

338.6 

273.6 

75.03 

497.8 

581,000 

Change  for  week 

-^0.7 

‘0  3 

—0.5 

4  0.85 

—  1.7 

1961  High 

147.5 

339.8 

274.3 

75.03 

499.5 

1961  Low 

141.2 

276.1 

232.1 

60.15 

444.7 

90NTO  STOCK  EXCHANGE: 

Ind. 

Gold 

B  M. 

W.O. 

Volume 

December  12 

613.96 

90.74 

214  93 

115.29 

3,907,000 

December  13 

613.75 

91.14 

214.02 

115.48 

4,116,000 

December  14 

612.17 

91.00 

212  60 

115.47 

3,160,000 

December  15 

611.65 

90.50 

213.92 

115.69 

3,681,000 

December  18 

610.67 

90.60 

213.28 

115.25 

3,112,000 

December  19 

610.06 

89.11 

212.50 

114.24 

3,019,000 

Change  tor  week 

—3.90 

-1.63 

—2  43 

—  1.05 

1961  High 

613,96 

97.35 

214.93 

115.69 

1961  Low 

524,13 

60.38 

161  43 

81.05 

Pirc*  niuirlana  difliculties  cn-  — /  -  stasparp  i  poor  s  inpexes  -'T  jv'ndAi  Government  ha\ ’^iven^a'^  payment  reflects  a  marked 

riial  l/IVIUcilU  icountcred  with  low-priced  foreign  30  —'-^""^'  ■  •  ■  •  _  '  20  1°'  tor  the  loan.  , improvement  in  sales  and  earn- 

..  L  1/  •  •  I  competition  and  dumping.  •— - - -  .  I  -  jings  of  company.  “We  have  been 

iVlOnarCh  Knittino  i  "Such  indications,"  he  said.  ,  r  ,  ,  „  .  .  j  r „  .  encouraged  by  a  substantial  in- 

ffiviiuiwii  i\iiiiiiiiM  1.4  .  11  •  4  *  doesn  t  exist  for  vou  un  ess  vou  i>en  i  Western  novvers  decidi'di  o*  Levis  has  awarded  to  a  syn-  • 

'“should  encourage  investment  .  ‘  ''''  "  puvMrs  composed  oi  a  e  Ames  8.  Colvrease  in  sales  in  all  divisions 

-  .  .  Iconfidence  in  the  entire  textile  are  in  it.  W e  suggest  that  every-  not  to  ((Miperate'.’  Germany  might  Ltd  ,  j.  c  Bouiet,  Ltee.  and  Laqueu* jin  a  difficult  vear,"  he  said. 

Directors  (M  the  Monarch  Knit- iin{j„stry\  thereby  providing  and  one  is  in  tact  in  it  wheliicr  say  go  soak  we  ll  .spend  our  lor- ,0,  "and  prospects'  for  1962  are 

bid.  have  declared  a  ppoiei-ting  employment  for  Cana-  through  life  insurance,  pension  cign  aid  where  wi-  like  The  U  S  ^  ’’ ‘‘S  si'to-ooo  oi  sslalso  encouraging.” 

dividend  on  its  common  StOckiHians”  .  1  ■  '  1962  71  and  $216,000  of  5'js  of  1972-i  »  m.,,-1,,.,1  imm-„v,.m,>nt  in  llin 

,.r  10  „  ,.-hn.-n  1  fuiids  oc  .lust  gciicial  ccoiiomic  would  say  go  .soak  and  slop  giv-'8i.  on  this  basis,  net  cost  ot  borrowimji  •'  aiai kc (I  impitn (  nu nt  m  tlic 

ot  10  cents  a  Sliatc,  payam^ei - wnlt  hnin..  Thpr..lo.-,.  nv„.-vnnn  . .  I  ,  'he  cOy  is  5  5424  per  cent.  ]  .SCCOIld  half  of  1961  OVCf  tllC 

(Canadian  fund.s)  January  2nd  i  .  i  T..jpj  Warrants  h  m  » e  ,uu  loi.i„n  a  d.  politics  would,  -  1,.^,.^,  ^ 

1962  to  shareholders  ot  record;  ACTIVGIy  iraaea  warranis  should  bear  the  responsibility  .then  become  tlie  overriding  fac-l  ste.  cecile  de  masham  s.c.  ini  ,.pni  inr-i-<>-ivn  in  ini  ii 


dividend  on  its  common  stock i^jang 
of  10  cents  a  share,  payable  j  _ 
Volume  't^onadian  funds)  January  2nd,'  .  , 

752,000  1  962  to  shareholders  ot  record; 


,to  the  city  is  5  5424  per  cent. 


I  second  half  of  1961  over  tlie 
I  first  half  w  ill  result  in  a  good 
1 10  per  cent  increa.se  in  total. 


Voium9"-‘"“‘““^".  xoo  ;  .  |  Tradprl  Warrants  u  ,i  .  .  .  ,  .  ■  -  —  . . - . -  -  |,a|j  ^$,11  result  in  a  good 

752,000  1  962  to  shareholders  ol  record;  ACTIVGIy  iraaea  warranib  should  bear  the  responsibility  .then  become  tlie  overriding  fac-l  ste.  cecile  de  masham  s.c.  ini  nor  coot  in  ini  d 

716,000  December  “’Oth  1961  This  will'**"*’*’*'®’*  Bums  Bros.  &  Co.  Inc.)  u  imina  thoir  cnlli'ctivo  ho  ick  tor  -m,!  -i  vlioloK-  n,^n.o->,vn  .li  ti  .  School  Commission  ot  Ste  Cecile  de;  , 

563,000  -oin  mbL  oy  h-miu  tiuir  (oiiictne  luad.s  tor  .md  .i  slightly  non-c.ipitali.stiCiVasna„,  n,,  ^weeded  to  j.  f  simerd'-sales  this  year  as  compared  with 

distr  bution  on  com-  about  it  government  might  just  call  all  its:f;  cie  Ltee  an  issue  of  $211,500  of  s-jlast  vear. 

577.800  nfjnv  c  rTsmiYinn  ctnr'Lr  in  ft  vn'irc  1  .  .  ...  r~,  ^  c,  f  ont  tuL'Pntu.woMr  coriMi  KnnHc  ..  _  .  ...  .  . 


NEW  YORK  STOCK  EXCHANGE: 


- IN 

High 

DUSTRI 

Low 

ALS - 

Close 

- R 

High 

AILS- 

Low 

Close 

December 

12 

77,9.36 

728.23 

734,02 

145.83 

144  31 

144.87 

December 

13 

730, «8 

730.58 

734  91 

145.38 

143  91 

144.45 

December 

14 

737.82 

727.34 

730.94 

144.99 

143.21 

143.63 

December 

15 

734  53 

725.72 

729.40 

144,77 

143.21 

143.92 

December 

18 

734  91 

724.43 

727.71 

144.59 

142.79 

143.11 

December 

19 

727.66 

719.25 

722.41 

143.18 

141.15 

141.57 

Change  for  week  . 

—  1  70 

—8.98 

—  11.61 

—2.65 

—3.16 

—3.30 

1961  High 

739.88 

152.92 

1961  Low 

610.25 

\ 

JTILITIES  — 

131  06 

High 

Low 

Close 

Volume 

London  S.E. 

December 

12 

135.98 

133.93 

134.97 

4,680,000 

293.1 

December 

13 

135.59 

133.53 

133.98 

4,890,000 

295.4 

December 

14 

134  37 

132.42 

133.20 

4,350,000 

297  9 

December 

15 

133.84 

132.38 

132.93 

3,710,000 

299.8 

December 

18 

133.30 

131.73 

132.03 

3,810,000 

301.8 

December 

19 

134.27 

130.34 

130  92 

3,440,000 

301.4 

Change  tor  week 

—3.71 

—3.59 

—4.05 

‘8.3 

1961  High 

135.98 

365.7 

1961  Low 

99.75 

284.7 

Unmnanv  with  nl.ants  in  Diinn-i^^'^^t'ia  nHusky  Oil  2.80  3.10 

company  wiin  pianis  in  inimi  Northern  Gas  'A'  2.50  2.70 

villc.  SI.  Catharines  and  Ajax,  j  Great  Northern  Gas  'B'  2.95  3.25 

Ontario  do  tlie  production  ofi'hdustriai  Accept.  Corp.  ,  70V2  .21V2 
,,  J  ,  ,  Inland  Nafura  Gas  1.55  1.65 

Volume  underwear  and  out-  jo,-key  ciub  Ltd.  Sd.  91  .92 

3,907,000  erwear.  In  announcing  dcclara- keiiy  Douglas  3.00  3.05 

4,116,000  finn  nf  the  dividend  .Lobiaw  A 

3.160,000  me  aiviutna.  JLorado  Uranium  I.Ol  1.08 

3  681,000  L-  Markon,  president  of;  North  Canadian  Oil  .51  .60 

3,112,000  Monarch  Knitting,  stated  that  thc;No'-"’5pan  .  ,, 

3  019  000  A  4-1  •  J  A  •  •  4  *  •  George  Weston  'A'  11.50  11.90 

textile  industry's  investment  injwoodward  stores  -a'  5.50  6.25 

modern  machinery  and  equip-!  - 

meiil  is  showing  langihic  results  pyj  g  STOCK  OPTIONS 

(Kippen  ft  Co.  Ltd) 

Close  ,  Increased  Extra  On 


,  .  .  .  -  |5’  2  per  cent,  twenty-year  serial  bonrtsi  ..mI...  ooIaaa.  ;n  Ka, 

.^liorl  l('rni  money  in  ;^old  ithoiriar  a  price  of  9775  for  $150,000  of  5s!  'vni  noi  in 

nr/s  4.n»  t-i.siwi  Tiwv  irc  1962-71  and  $61,500  of  5’'2s  of  1972-81  [far  off  $40  millions  if  December 


W’c  have  loo  ollon  heard  the  v\nut\  tiwy  re  i.4x,.ih  i962-7i  and  $6i,5oo  of  5’'2s  of  1972-81;  far  off  $4 

,  :Pie.senl  I  he  I.S.  wouldlon  this  basis,  net  cost  of  borrowing:  u.Uik  nn 

phra.sne  II  cotildii  l  happen  gi„h  a  move.  Ac-1'°  »''.®  Board  is  5742  per  Tent.!"".'.''"/  ' 

aoain"  Oli  cniilitn't  if’  If  vmi  .  ...  iPfOvmcial  Government  has  given  a,  "  e  expecl  to  SHOW  a  good 

u»cii  .  c  II,  cuiiiuii  I  \iiii  . 11,^1  j.,)iinieraetion  would  lol-igrant  ot  si33,662  tor  the  loan  inot  income  for  1961  not  in 

real  y  are  in  the  m.irket  look  ^  ensue.'  _ _ '  !  relation  to  sales  but  nonetheless 


up  the  guarantees  of  a  good  j  Sw  itzerland  on  average  used  to  school  ^cVmlTn"!,"  It^’ Frederic  I 

market  here  in  Canada  or  there  I, ^  .j.g,  has  avuarded  to  Cliche  &  Lslies!  General  Steel  W'ares  for  Us 

in  the  United  States,  ask  sup-  i.  ,  ‘  ‘  ,,  ,  Ltee.  an  issue  ot  $278, 500  ot  5-5'v5]vear  ended  Dee.  31,  1960,  had 

.  ,  ,UoJd  for  some  years,  now  Ihey  per  cent  20'year  serial  bonds  at  a  #vf  ftfti  /wi  ciilnv 


posedly  .stupid  (|uestions  Ih'- 
causc  if  you  don't  under.sland 
find  out  Don't  he  afraid  to 
evidence  doubts:  il  in  lad 


price  ot  98.96  tor  $201,500  of  5s  of 


United  Corps. 


Premiums  90-aav  coll  otterings  per  doubts  do  exist  (id  the  answer 
100  shores  ot  current  market  prices  '  i.Msi.  vn  i  iiu  .iii.shii 

Mbt.  Not.  Gas  30U  Kerr  Addison  120  !  Il'om  yOUr  broker  OI'  .some- 
'Alurnium*®'  2?5  Macoss°o‘"°"'’  i  ''''  mul 


275  Macosso 
230  ^orltime  M, 


3.3o|di\ idend  of  15  cents  on  the  classiAtlantlc  Coast  251  Wedalllon  Pete  40 


,  .  ,  ,  MMiir  Yi'ui.N,  iniw  iMi-y  per  ceni  ^u-year  seriai  bonds  at  a  ..  ..r  <t^77  ««1  nn 

posedly  .stupid  (luestlons  Ix'-  .  ,.  ,  ■  ,  i...,  price  of  98.96  tor  $201,500  of  5s  of  •  ’J''  5>.T77,88l  on  sales 

cau.se  if  vou  don't  understand  '  u  t  i’o  mo  ol‘^^ol°^98r  on  .  ....  . 

•  ,  two  years.  Whv  ’  1  liev  want  it  »'0,ooo  of  Ss  oi  i98i  On  this  basis, |  |  he  president  said  tliat  m  ad- 

fmd  out  Don  t  be  alraid  to  ,  ,1  ,  ,  1  .  t  ,  °*  borrowmo  to  the  Schooll 

now  m  dribs  and  drabs  not  later.  Board  is  5  4813  per  cent  Provincial  j'*''"”'  niglier  sales  the  im- 

evidence  doubts:  il  in  lad  ,;,,g  us  of  what  ralluM'  Ihiif  f,787or.o?\he‘’!oar^^ 

doubts  do  exist,  (id  the  answer  ,  ,  ,  'or  the  loan.  ings  wliieh  are  beginning  to  be 

f  .  .  Kibric  international  cooperation  -  7i;..  1 

Irom  your  broker  or  some-  .  .  11  1  a  1  r  ti  Bedford  leali/.ed  fiom  Eapilal  siiending 

where.  We  have  lound  out  and  Town  o.  Bedford  has  awarded  to  ""  Production  equipment 

,  a;,,  I  1  ;  ,  a  j  a  fconumic  non  coopcralion  which  Dominion  Securities  corp  Ltd.  an.  and  extensive  streamlining  ol 

aie  stil  Jooking  into  it  and  if  inean! -- “"L’/f'opi-rations, 

IS  an  horrific  experience  o  demonetization  ot  'or"$uaoM  Tt  o,  - 

find  out  what  giiaranlees  do  ,  ,  ^  .  |0*  5s  of  1977  and  $150,000  of  5’2S  of 

\T1T  nvi  f  gold  as  a  uay  out  and  a  whole!  1977,  On  this  basISr  net  cost  of  borrow- 

*  ,  .  .  .  'lol  'X  Pl‘"Pl‘'  would  he  holding! oiunicipality  is  5.6198  per 

There  are  no  legal  eontrads  ‘  ,  ,,  ,  ''.cent 

,  ,  .  ,  a  commodity  winch  would  Ihcni  -  it  ■  ■ 

as  you  .see  when  buying  a  rd  ^  .J  greenfield  park  ,  rillTliaSerS  ailtl 


)5|  arc  still  Jooking  into  il  and  if 


I'B’  shares,  payable  F'chruary  ij'Boiiev  "a"  130  9at.  Pete  so  i-s  an  horrilic  experience  to 

to  .shareholders  of  record  Janu-|?o^p^l,  chib.  95  >«mc  PeJ^°'’'  155  f'"'’  ''hat  guarantees  do 
ary  31.  jCan.  south  Pete  50|°hantom  Ind.  100  NOT  CXist. 

■rhi.s  brings  total  declarations '6Lue'^°Nat°*Gas  im  There  are  no  legal  eontrads 
this  vear  to  9.t  cents  a  share  Onl_dn.  Export  Gos  27  V.  Roe  85  von  sop  W'liiin  liiiv’in*!  ‘1  rr't 

Dip  ''r-  sfock  -is  comivirpri  to  OO'Cn,  Huskev  80  ?ovalife  Oil  145  *'  rd 

tne  IS  stock  as  comparca  lo  ■  u  Discov.  30  Saiodo  Shirriii  170  rigerator  or  investing  in  Real 

cents  in  1960.  copper  Rond  26  inn  Antonio  28  ,,  . 

'  This  vear  the  board  declarcd.Dom.  stores  iso  iherritt  Gordon  7o  Estate  the  full  liatiilities  and 

ifour  2()-cont  quarterly  dividends|^°^n,h^°p"^,^'’p, ’5[i;ie°p%Tk"  uo  limitations  are  expressed  in  a 
! besides  the  extra  just  declared. iGnt.  vei'knite  i70  Trs.  Mt.  Pipe  i50  legal  contract  or  guarantee  that 


100  There  are  no  legal  eontrads 
as  you  see  when  buying  a  rcl 


rl-'H  im  stand  to  Mutilate  as  any  other. |  greenfield  park 

rrill  170  rigerator  or  investing  in  Real;  !  Cethol.c  Board  ot  school  Trustees  ot 

7n  Esfatc  t  hc  full  li'diilities  ind  N-dni.llly  the  lllsl  lead  ion  Greenfield  Park  has  awarded  to  a 
A?  ■  .  ,  *  would  lie  a  reflex  action  to  get  svnOicate  composed  of  Banque  Cana 

limitations  are  expressed  in  a  '  a  tiitx  acuon  m  gti  Bienne  Nationale,  credit  Quebec  Inc.,! 

sino  icn  I  ‘'ii  c.inid  while  the  getlillgs'and  Societe  de  Placements  Ltee.  an 

=ipe  150  legal  contract  or  guarantee  that  7,  .  issue  of  $40o.ooo  of  5-5V2  per  cent  lo- 

s  30  .vou  can  go  to  court  about.  Ever  •"  *  years  serial  bonds  at  a  price  ot  97  87 

•'^ee  such  a  guarantee  oMered  '  'i^'monetized  ^^g.oM  d  5V2s°ot  1967  7°/.  on  mfs^bat/s'!: 


CONVERTIBLE  PREFERRED  SHARES 

(Data  supplied  bv  Kippen  ft  CompaoT  Inc. I 


Conversion  privileges 
Per  Preferred  Share 


Last  year  the  declarations  includ-jg;;™ ^  /n.°ed°oiis  3o 

ed  three  l-i-cent  dividends,  a:Hoiiinger  cons  225  westcoost  225 

fniirt h-fiii arl or  *^0-eent  dividend  .Home  Oil  'A'  15o  W'estern  Decolto  22 

lourin  quaritr  ai  ttrii  oi\ luti  60  Yei'knife  Bear  20 


Approx.  I  und  year-end  extra  of  2.i  cents,  imsh^c^opper 


Approx. 

Approx. 

Name  ot  Security: 

Price  Rale  Yield 

$ 

$ 

% 

Algomo  C  ftH.B  RIy. 

69  50 

3.00 

4.3 

Bail.  Seib.  1st  S.  S’o 

21.50 

1.25 

5.6 

Boil.  Selb.  2ndS  5i>,i'’o 

25.00 

1.43N 

.  57. 

Canada  Iron  Fndry 

84.50 

4.25 

5.0 

In'ernafionol  Utilities 

49.50 

2.00* 

4.0 

Investment  Foundaf'n 

52.00 

3.00 

5.7 

Jockey  Club  A'  6'’b 

11.00 

0.60 

5.4 

Jockey  Club  'B'  5' 280 

11  38 

0.55 

4  8 

Massey-Fergus.  4'/2‘’o 

104.50 

4.50 

4.3 

Massey-Fergus.  S'/ilb 

109.00 

5.50 

5.0 

Drug  ft  Chem. 

16.50 

0.60 

3.6 

Nor  Ont  Nat.  Gas 

70  00 

3.00 

4  2 

Tlie  Overl'd  Express 

8.62 

0  60 

6.9 

•2  V  Roe  S-i.."!,  1st  S. 

86.00 

5.75 

6.6 

Tr.  Prairie  Pipe  Line 

70.00 

3.00 

4.2 

Market  ol 
Common 
She-es 


110  United  Oils  30  .vou  can  go  to  court  about.  Ever  '  ""  '  ^ 

225  Westcoost  225  u  ..  1  rocket  hilt  those  who  demonetized  $212, O'K'  ot  5s  ot  1962-66  andi 

IS- wpx  p?n  Demon  79  ^  guaraiilec  oliei  cd  '  $188,000  of  5'/2S  of  1967  71.  On  this  basis,. 

'60Yel'knOe  Bear'°  20  when  investing  in  the  Stock  :  "Boards  °5  78'?l"°pr''cen°l  ’provincial 

22  weiirov  Mines  ,35  , unity  to  .sell  what  they  have  alj "oia^Tol 


PREFERRED  STOCK  YIELDS 


$8.00  up  to  Dec.  1,  1961  9  25 

3  10  Cl.  A  shs.  bv  povment 
of  $2.60  up  to  June  1,  1962t  9.25 

common  shs.  by  payment  of 
$27.50  up  to  April  16,  1963  22.75 
common  sh.  to  Dec.  1,  1961  44.75 
nto  1  common  shore  44  00 


8  com.  shs.  to  Mar.  1,  l962r 
6  common  shares  by  payment 
ot  $5.00  up  to  June  15,  1962 
Into  1  common  shore 
3'  3  common  shs.  on  or  before 
Apr.  1,  1965 


$7.00  up  to  Feb.  1,  1964  25.50  !.\orthw'est  I'tilil 

TTTT  r.  ,,  M^rice  Bros. 

—US.  Dollar*.  ,  ,,,,  . 

+_Theredtier  into  a  lesser  number  of  common  shares,  isliawinigan  15 

Thereafter  info  the  same  number  of  shares  by  a  larger  payment  0  ,2cllers  Limited 

As  of  market  December  15,  195L _  '  tnarket 


To  Holders  of 

Britkli  Columbia  Po  wer  Corporation 

Limited 

Common  Shares 

distribution  of  S18.7U  per  share  to  shareholders  of  record 
Ueeemlier  15lh  was  approved  at  a  meeting  of  the  Company's 
sliareholders  on  December  18th.  This  will  represent  a  reduction  of 
the  Company's  paid-up  capital. 

It  is  expected  that  shareholders  will  be  receiving  their  payment 
about  January  2nd,  1962.  We  recommend  that  arrangements  be 
made  now  for  the  reinvestment  of  the  funds  to  avoid  loss  of  income. 

W’e  have  a  selected  list  of  securities  of  Canadian  companies  pro¬ 
viding  attractive  investment  opportunities.  A  copy  of  this  list 
will  be  forwarded  upon  request.  We  will  be  glad  to  discuss  these 
securities  with  B.C.  Power  shareholders  at  their  convenience. 

I  Please  forward  a  copy  of  your  selected  list  of  securities  for  j 
!  reinvestment  of  the  funds  to  be  received  from  B.C.  Power. 


(Data  supplied  by  Kip  pen  &  Company 

Approx 

;  Call  Market 

Price  Price  Dividend 

Inc.) 

Approx. 

Yield 

Earnings 

1960 

ptd  snares 

1 

$ 

S 

s 

®o 

$ 

•Acadia  Atlantic 

10.). 00 

100.00 

5.00 

5.0 

72.64 

Aluminum  Co. 

53.  ?5 

43. 7.') 

2.23 

4.1) 

23.2.5 

Anglo  Can.  Telephone  . 

53.00 

54.00 

2.00 

5.3 

0,18 

■Argus  Corporation 

52. tO 

52.00 

2. 50 

4.8 

22  38 

I  Canada  Cement  Limited 

30  00 

27.73 

1  30 

4  6 

8  86 

1  Canadians  Oils  .t'c 

103  00 

101.00 

4.00 

3.0 

45  87 

j  Canadian  Celancse 

26.00 

I!).7.') 

1  on 

5.0 

5.08 

Dom.  Tar  &-  Chemical 

2.‘).00 

22.75 

1 .00 

4.3 

33,50 

! Gatineau  Power  5% 

110.00 

102.00 

5.(K) 

4.0 

28.08 

.Molson's  Brewery 

40.00 

43,00 

2.20 

.5.1 

33.03 

'Northwest  Utilities  .... 

103.(M) 

80.00 

4,(K) 

.5,0 

27.61 

Price  Bros . 

101.00 

87.00 

400 

4. 5 

133.07 

Shawinigan  “B”  . 

54.00 

4Jt.(M) 

2.25 

4.6 

27.97 

Zellers  Limited 

As  at  market  December 

52.00 

8,  1961. 

48.50 

2.2,5 

4.6 

23.86 

y  Market?  ^’ou  can  Io.s(»  e\'('rv-  *^'*'‘*'  v\ii<ii  uuy  i  Government  has  given  a  gran!  of 

ftu*  T  Ai  I  */  L'Ood  prit'es  What  action  to  5268,158  for  the  ‘oan. 

OCK  YIELDS  thin;?.  In  the  lar;:e  coveru|)  ol  i'lut..  ♦♦■uu  uliuui  ki  _ 

n  p  rnmninu  inr  1  .statl.stic.s,  glamoui'.  re.seai'ch,  '*8  st.  sauveur-des-monts 

n  &  company  inc.»  facilitic.s  brick  and  mortar  '*’l‘  fnn,  too  much  i.s  .it'  Municipality  ot  st.  sauveur  des-Monts 

pprox  Earnings  ‘  ' ‘  ’  Ml  ikn  nn  tlin  liwinn  ..iili.  In  nl-iv'''^^  awarded  lo  Credit  du  Nord,  Inc.  an 

J^arkef  Approx.  I960  !  pcr.SOnnel  IS  all  implied  gliaran-  ■  *  '  •"  l’'‘'-Vj  issue  ol  $176,000  of  5  per  cent  20-year 

Price  Dividend  Yield  ptd  shares]  ,  ,  ct-.IUlii.,  ■■  fnnl  except  in  .1  very  short  term  lia-l  serial  bond"  at  a  price  ot  95  85  On 

$  S  °0  $  StaDNlty.  .1  leel-  '  ■'  :,nis  bask  net  cost  of  borrowing  to 


100.00  5.00  5.0  72.64  ing  of  content  and  of  being  in  r"*'  ^  ^  municipality  is  5  49  per  cent 

43. 7.')  2.23  4.6  23.25  good  hands  but  if  is  just  that.  '  .  '  am^i 

54  00  2 ‘K)  5  a  9  18  •  f  I  41  8  11  J  i  Canadian  i*i‘trolina  will  proba'i  h/vi^wi 

r.i  OA  A --A  I  o  on  Qo  ^  wisp  of  smoke  that  could  dis-  ,  U  n  Municipality  of  Amqui  has  awarded 

•>3  00  _.;)0  4.8  2_.38  ■inoi’or  *  •''  about  .$0.2.)  million  tins;  to  Jacques  Legare  &  Cie.  Ltee.  an 

27.73  1  80  4  6  8.86  ‘  '  "hieh.  on  the  6  million  pro- 

ifM  d  lift  u  ftT  *•*  *•*  •*  I  yoflr  serifll  bonas  3t  price  of  98.36 

, A  --  .  , .A  Since  1942  the  slock  iirirkel  h'Tred.  looks  like  a  dividend  'o'-  of  5s  of  1962-71  and  $52,500 

I!).,,)  10(1  5.0  5.98  '"‘"•'tl  ,  I  ,,  ,  •  1  .  J  o'  5''’S  of  1972-76  On  this  basis,  net: 

22.75  1  no  4.3  33. .59  on  balance  has  had  a  THE.N'D  coining  up,  ana  the  loresignli'd-  cost  ot  borrowing  to  *he  municipality  is 

102.00  j.lK)  4.9  28.98  upwards  i.e.  when  the  D-.l  in-  bie  Belgians  who  look  ^  _  . 

43,00  2.20  ^).l  .'1.3.03  (jpx  was  below  KKi  and  now  up  9ie  ."-tep  against  most  all  advice  ste.-anne-de-sorel  I 

o-*a/  Va/  'V-  .o-Ia/  seven  times.  This  establishes  -""i  •'igni'ist  the  best  competition,  Parish  ot  ste.  Anne  de  sorei  has; 
8/. 00  400  4..1  133  97  d,,  n  n  i  -  i  i  awarded  to  Rene  T.  Leclerc  Inc  an, 

48  (M)  2  25  4  6  27  97  prime  principle  lunany  win  .snow  up  in  a  aiviacnci  issue  ol  $2' OOO  of  5  per  cent  lO-years 

48.50  2.25  4.6  23.86  'he  TREND  is  all  important.  Ihnek  home'.’  "Who  says  Canada 

!  To  buy  a  slock  in  Deeemher  idoesen  I  need  foreign  invest-  ing  to  the  parish  is  5-1295  per  cent. 

~  1929  when  the  trend  had  been  ment',’  (.'omhined  Enterprises. ,  normetal 

M&O  Paper  Company  established  was  sheer  folly.  The  Canada'.--  only  Small  Business  In  Municipality  ot  Normetal  has 
Reduces  Dividend  ""end  is  still  up  and  we  there-  jveMment  Tru.sl  so  lo  speak,  may  Ms'iooo'o/ 5*^5^  p^e®'"  cent; 

Directors  of  Minnesota  &  On-  fore  like  to  talk  about  How  up'.’,  ]earn  as  much  as  $1.65-$1.8()  this  10-year  serial  borids  at  a  price  ot 
tario  Paper  Co.  have  declared  a  How  high'.’.  How  much  and  jyear  depending  on  write-offs  etc.|rowtng°'to”f'hc ’^munic/paiiw^’is°’6.0253| 

quarterly  dividend  of  25c  OJS)  a  When?  Iwhich  to  me  means  an  increase  j  p^’’  _ 

share  on  company  s  stfx'k,  pay-  q-Q  g  bitter  fear  we  would  in  the  dividend  next  quarter  and! 

able  Feb.  1st,  1962,  to  sharcho  d-  i-,  .  •  ,  1  ■  ,1  ,  /^Si 

ers  of  record  Dee.  29,  1961.  This  “  d'gre.ss  into  our  usual  ap- explains  the  recent  action  in  the 

repre.scnts  a  reduction  from  the  P^^l'Ii  of  what  about  gold.  Uell  stock. 

quarterly  dividend  rate  of  40  gold  is  an  inherently  useless  As  a  Christmas  pre.senl  lo  our  '  IKU 

cents  a  share  which  has  been  commodity  that  is  overpriced,  readers  we  are  sending  along 

distributed  on  the  sfock  since  We  all  know  that.  Its  pre.sent  use, after  a  lew  weeks  to  each  and 

Vu  J  -'j  J  ,  .u-  'be  scheme  of  things  i.s  to  ae'.evervone  a  new  "Bull”  market - 

The  final  dividend  for  this  year  j-  .  ,  n  ,1,  .  , 

brings  total  disbursements  for  f'"'  Western  lor  the  lirsi  .5  montlis;  enough  ^  ^  aM>rinripals  ofler 

1961  to  $1.45.  which  compares  countries  as  to  how  well  they  are  lo  pay  lor  your  holiday  indLscre-  ’  '  '  ’ 

with  $1.60  in  1960.  doing.  That’s  all  it  is  good  lor  itions. 


M&O  Paper  Company 
Reduces  Dividend 


PiiiTliasers  and 
DivSiribiilors 
of  (government, 
.)liiniei|»al  ami 
(!or|)oration 
Seenrilies 


A.  K.  Aiih^s  &  (0. 


Iliisiitfsii  Esluhlinlieil  IlSWf 


TORO.M’O 

MONtRtAL  NtW  YORK 
LONDON.  END.  PARIS  VANCOUVER 
VICTORIA  WINNIPEG  CALGARY 


INVESTORS’  INDICES 


.Name . . 

Address. ..- 


360  St.  James  St.  fT est 

Montreal 

Telephone:  VI.  5-2131 


Wood,  Gundy  &  Company 

Limited 


-  1959  - 

-  1960-61  - 

Dec. 

Nov. 

Nov. 

Nov. 

Year 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)*  7 

30 

23 

16 

Ago 

283.1 

248.3 

331.6 

235.4 

94 

Stocks  (Total) 

331.6 

329.6 

325.3 

328.0 

256.4 

857.3 

644.9 

818.7 

612.7 

10 

Machinery  and  Equipment 

.  6716 

()74  4 

6li<)  8 

689.8 

672.3 

1206.1 

1041.1 

1394.4 

1028.0 

10 

Pulp  and  Paper 

].3.54.2 

13.50.3 

1331.8 

1.33.39 

1103.2 

246.0 

191.2 

260.2 

176.6 

4 

Flour  Milling 

.  2.54.4 

2.57.8 

244.0 

245.2 

209.0 

219.4 

163.1 

245.2 

161.7 

4 

Oils  (Refining) 

245.2 

244.1 

244.3 

243.3 

177.5 

234.2 

191.6 

253.2 

169.2 

7 

Textiles  and  Clothing 

.  248.5 

2.53.2 

2.50.6 

251.3 

180  4 

304.8 

227.7 

342,6 

248.3 

13 

Food  and  Allied  Products 

••  ;)31.4 

.328.6 

,335.3 

,329.3 

2.53.5 

725.5 

642.8 

1007.7 

604.0 

8 

Beverages 

.  993.4 

1001.9 

1(H)7.7 

1002.1 

704.7 

.5!)(l.5 

501.6 

531.5 

404.5 

14 

Building  Materials 

.523.7 

.522.1 

518. .3 

.521  0 

41 1. 8 

213  4 

181.9 

340.0 

189.4 

2 

Industrial  Mines  . 

:«().2 

323.3 

319.7 

225.4 

219.0 

254.0 

345.3 

241.1 

72 

Industrial  . 

.  344.5 

342.5 

337.7 

341.7 

263.8 

371.0 

292.5 

338.0 

255.0 

3 

Transportation  . 

•  -  •  333.;) 

332.1 

333.1 

333.7 

261.5 

117.2 

107.4 

160.4 

115.2 

3 

Telephone  . 

.  160,4 

159.0 

1.59.5 

157.2 

126.7 

2?r3 

205.2 

247.7 

185.1 

8 

Power  and  Traction  . 

.  220.4 

218.4 

218.1 

221.0 

196  9 

205.2 

184.5 

234.0 

183.3 

14 

Utilities  Stocks  . 

.  234.0 

232.2 

232.7 

231.6 

191.0 

399.1 

326.8 

428.7 

296.9 

7 

Bank  Stocks  . 

428.7 

42,5.3 

415.4 

414.4 

333,4 

•  Basis:  Average  stock  prices 

1935-39=100.  Last  revised, 

January,  1961. 

'MINING  STOCKS 

128.2 

109.5 

144.6 

94.1 

27 

Total  . 

j;]8  0 

144.6 

140.0 

1.38.5 

107.3 

88.6 

80.7 

90.4 

63.5 

21 

Golds  . 

.  86,9 

90.4 

85.9 

86.2 

77,4 

224.6 

174.3 

268.6 

160.2 

6 

Base  Metals  . ; . 

268.6 

263.9 

258.3 

175.9 

Mining  stocks  are  not  includ  ed  in  Investors’  Index. 


Vt  c,  as  principals,  offer  subject  to  prior  sale: 

J’roviliee  of  (Quebec 

•>'t%  Debentures 

Due  .July  1.S,  19B1/B3 

Denominations: 

SI.IKK),  ,SH),00(),  Sl’.T'MM)  and  ?|0().()(l() 
Hegistrahle  as  to  principal  only 

Price;  at  the  market  lo  yield  alioiit  5,i7)% 
Delivery:  January  l.j, 

Orders  should  be  iilurrd  without  delay 
at  aar  nearest  ofjiec. 

M<LEOD,YbHM6,WEIR.  &  CoMPAMY 


50  King  Street  West 
Toronto 
362-731 1 


reel  West  276  St,  James  Street  West 
into  Montreal 

^311  VIctorio  5-4261 

Winnipeg  London  Vancouver  Hamilton 

Kitchener  Quebec  Sherbrooke  Windsor 

Edmonton  New  York 


THE  FINANCIAL  TIMES,  DECEMBER  22,  19611 


New  Records  Again  Set  By 
Canadienne  Nationale 


Loans,  Resources 
Up  Sharply  in  Year 


Bank  of  Montreal  Appointments 


Lanadienne  Nationale  by  the  Industrial  Development 

- _  Bank  in  the  fiscal  year  ended 

Fiscal  Year  Ended  November  3Wh  I  953  to  $773,391,517.  Personal  sav-  September  30,  1961  increased  by 
Total  Assets  823,761,709  775,7«  523' deposits  advanced  to  $422,-  84  per  cent  to  1,364.  Value  of 
Total  Deposits  .  773,391,517  727,307,5641  22  5  5  90  from  $422  877  419  ’o^ns  rose  to  $71  million,  from 

Eatings  !:  ^’swoiS'  Total  assets  now  stand  at  *860  and  $31  million 

Liquid  Ratio  5.30-1  5.«-i :  $823,761,709,  a  gain  of  $48,019,186 

er  Share  3.24-1  ^.07-1  over  the  previous  year.  Cash  The  number  of  customers  in¬ 

substantial  gams  in  all  phases  assets  at  $115  809  479  reuresent  creased  to  2,768  from  1.966  and 
of  operations  are  reflected  in  M09  in  the  two  preceding  years, 

the  87th  annual  report  of  the  Na-  Quick  assets  amount  to  Amounts  outstanding  or  com- 
Uonal  Canadian  Bank  (Banque  5413  050  021  and  are  equal  to  niitted  amounted  to  $154  million, 
Canadienne  Nationale)  for  the  liabilities  to  the  public  from  $120  million  and  $109 

year  to  Nov.  30.  Current  loans  reached  $373,-  >"*'''0"  respectively.  _ 

rose  by  $173,202  to  293.315  in  the  year,  compared  increase  in  IDB 

$3,242,366.  Per  share  earnings  0-0  0,7  1959.60  Mort-  activity  was  attributed  to  the 

were  $3.24  against  $3.07  in  the  cumulatii;e  effect  of  the  earlier 

preceding  period.  Regular  divi- ^^^^ional  Housing  Act  amount  to  of  lending  by  the  bank, 

dends  paid  to  shareholders  004  930  tHp  hank’s  nortfolio  ^t°re  businessmen,  bankers 
amounted  to  $2.2  million  or  $2.20  shows  an  increase  and  auditors-the  business  com- 

a  share  against  $1,998,192  or  $2  «g  ggg  j275  491,193.  munity  in  general  —  are  now 

a  share  in  the  previous  year.  9  ,  .  ,  ,  .  aware  of  the  existence  of  the  bank 

The  balance  of  undivided  pro-  - — -  and  the  help  it  can  give  in  fin- 

fits  is  shown  at  $925,710  against  ancing  the  establishment,  expan- 


Canada  Year  Book  sun  life  APPOiNTMENTiF;,,a| 
1961  Available 


A 

R.  H.  Fry 


Roland  H.  Fry,  chief  accountant  of  the  Bank  of  Montreal 
since  1954,  has  been  appointed  an  assistant  to  the  general 
manager;  and  J.  F’raser  Cliff,  an  assistant  chief  accountant 
since  1950,  has  been  named  to  succeed  Mr.  Fry.  The  appoint¬ 
ments  were  announced  by  R.  D.  Mulholland,  vice-president 
and  general  manager  of  the  bank.  Mr.  Fry  joined  the  B  of  M 
at  Dominion  City,  .Man.,  in  1919,  and  served  at  a  number  of 
branches  in  .Manitoba  and  at  London.  England,  before  coming 
to  .Montreal  in  1938.  He  joined  the  chief  accountant’s  depart¬ 
ment  in  1945.  .Mr.  Cliff  entered  the  bank  in  Montreal  in  1935 
and  all  of  his  subsequent  service  has  been  there. 


a  share  against  $1,998,192  or  $2  ,  §9386460  at  $275  491  193.  munity  in  general  —  are  now  «  ,  ^  r-  .  •  ,  .  .  ,  *u  d, 

a  share  in  the  previous  year.  •?  .  «  >  ’  aware  of  the  existence  of  the  bank  Roland  H.  Fry,  chief  accountant  of  the  B« 

The  balance  of  undivided  pro-  - — -  and  the  help  it  can  give  in  fin-  been  appointed  an  assistant 

fits  is  shown  at  $925,710  against  ,  ancing  the  establishment,  expan-  irmnager;  and  J.  F’raser  Cliff,  an  assistant  c 

$833,343  on  Nov.  30,  1960,  after  Naw  CCH  ConodlQII  sion  and  modernization  of  Can-  since  1950,  has  been  named  to  succeed  Mr.  Fr 
transfer  of  $1  million  to  rest  ac-  «  ,  _  •  j  adian  businesses  in  cases  where  nients  were  announced  by  R.  D.  Mulholland 

count  which  now  stands  at  $34  5olCS  I  OX  iSUlQC  the  required  financing  is  not  general  manager  of  the  bank.  Mr.  Fry  joi 

million.  Publication  is  announced  of  the  available  elsewhere  on  reasonable  Dominion  City,  .Man.,  in  1919,  and  served  ) 

Total  deposits  roseby  $46,083,-  ....elfth  edition  of  ‘‘CCH  Canadian  terms  and  conditions,”  the  bank’s  branches  in  .Manitoba  and  at  London.  England 

-  £les  and  Si?e  Tax  Guide”  annual  report  observes.  to  Montreal  in  1938.  He  joined  the  chief  acco 

R  f  Flprtrif  f  alk  ™s  valSk  pubLation  pro-  Other  factors  have  been  the  "^ent  in  1945.  Mr^  Cliff  entered  the  bank  in  A 

CICCTlIC  vallS  nrifii  •>  oonprai  opening  of  new  branches— four  in  and  all  of  his  subsequent  service  has  been  th 

Tpndprs  For  Tunnels  S—rof  the  .subjecU  com-  1959.  three  each  m  i960  and  1%1,  . .  ,■■■  , 

I  enoers  ror  1  unnei^  plcmented  by  a  brief  history  of  -a"*!  an  intensified  public  infor- 

-  the  lax.  A  few  of  the  topics  dis-  campaign. 

B.C.  Electric  Co.  has  called  ten-  cussed  include  liability  for  sales  The  amendment  to  the  Indus- 

ders  for  construction  of  about  $20  tax,  followed  by  an  alphabetical  *'’'a*  Development  Bank  Act  had 
million  worth  of  tunnels  to  divert  tj^t  of  exemptions,  compution  of  relatively  little  effect  on  thCi 
the  Peace  River  while  dams  are  eoies  tax  nowers  of  the  minister  bank's  activities  during  the  fis-, 
being  constructed.  rmittaJee^  ^  tax.  de^ucS  cal  year,  the  report  notes.  Only; 

A  company  spokesman  said  ten-  gnd  refunds.  The  procedures  of  80  loans  were  made  as  a  result  j 
ders  are  expected  from  engineer-  collection  are  al.so  outlined,  “f  *hc  amendment,  which  came| 

ing  firms  all  over  the  world.  Bid-  12th  edition  of  the  late  in  the  year.  The  number  ofi 

ders  will  be  required  to  meet  a  “Guide”,  it  is  pointed  out,  makes  loan  applications  made  possible' 
deadline  set  for  the  end  of  Feb- gygiiable  the  law',  regulations  and  by  the  amendment,  which  have; 
ruary,  1962.  rulings  as  amended  to  October  been  granted  or  are  being  pro-j 

The  tunnel  phase  of  the  project  qJ  ffjjg  ygai-  cessed,  has  been  substantially  in- 

Yl'll  involve  construction  of  three  >p|^g  text,  which  features  a  com-  creased. 

48-ft.  tunnels  to  divert  the  ‘low  prghensive  topical  index,  is  The  bank  was  originally  au- 

of  the  river  around  the  site  of  the  priced  at  $4.00  and  $6.00  a  copy,  thorized  to  make  loans  to  spe-  *  KAmh'c  KI«w  Yaapc  Q 

Portage  Mountain  dam,  12  miles  priced  at  $6.00  having  cified  classes  of  industry  in-  ^  romily  Man  S  a 

w^  of  Hudson  Hope.  g  black  fabrikoid  cover  with  gold  eluding  manufacturing  and  pro-  New  Years  resolutions  are  in  to  do  in  the  e 

.  "  a  *  stamping  imprinted  with  personal  ce.ssing,  air  transport,  construe-  fashion  at  this  time  of  the  year,  serious  illness, 

extend  2.|)00  ft.  under  ine  west  company  name.  tion  and  some  service  activities,  and  so  it  is  that  I  make  a  sug-  ♦> 

bank  of  the  Peace,  requiring  ex-  _  amendment  broadened  gestion  which  seems  to  fit  the  It  may  be  i 


I  Announcement  is  made  of  the  | 
publication  of  the  1961  edition  of! 
'  'the  Canada  Year  Book.  This  valu-  j 
‘lable  government  publication  pro-j 
'.;vides  official  statistical  informa- ] 
"i  tion  about  the  country’s  re-| 
sources,  institutions  and  social  I 
and  economic  conditions.  j 

• '  An  indispensable  reference  book ! 
'Ifor  profe.ssors,  teachers,  .students,; 
,  researchers,  librarians  and  busi-i 
s  ness  executives,  the  year  book ; 
d contains  textual  and  statistical! 
material  dealing  with  the  phys-| 

iical  features  of  the  country;  1 
the  machinery  of  government;! 
vital  statistics;  public  health 
and  welfare;  education;  scien- 
i  tific,  atomic,  space  and  in-; 
J  dustrial  research;  the  primary 
I  resources  of  agriculture,  fores- 
jtry,  mining  and  fisheries;  manu¬ 
facturing,  labour,  transportation 


J.  A.  BRABANT 


Complete  Answer, 
Bank  Head  Declares 


Canada’s  present  economic  dif. 
ficulties  are  not  due  to  monetary 
conditions,  and  Canadians  should 
not  delude  themselves  on  this 
score,  J.  Ubald  Boyer,  president 
of  the  Provincial  Bank  of  Canada 
told  the  annual  meeting  at  Mont¬ 
real.  The  solution  should  not  be 
sought  in  ‘‘an  ill-conceived  in¬ 
crease  in  the  money  supply,”  he 
asserted. 

‘‘The  best  we  can  hope  for  in 
this  field  is  to  see  that  the  gen- 
eral  monetary  conditions  meet 
the  requirements  of  economic 
policies  designed  to  increase  cap¬ 
ital  investments,  promote  con¬ 
sumption  of  durable  goods  and 
stimulate  exports,”  he  declared. 

Rather  than  being  monetary, 
the  solution  lies  in  increasing  the 


V 


aSd  fSS“"S'e‘'"nnaJr"and  Sun  Life  Assurance  Company  effkiency  of  Canadian  enteprises 
and  toreign  traae,  tinance  ana  ponada  announces  the  apooint-  and  by  making  it  possible  for  our 
national  income  and  expenditure.  ,  ,  , "  inHnstrips  to  meet  the  comoetition 

Like  il,  predecessor..  Canada 

be“ot  ™ature  art'l’dl.s  -  Geo“S  graduated  from  McGdl  University  and  international  markets, 
of  Canada,  the  Drainage  Basins  <B..A.,  B.C.L.)  and  did  postgradu-  „  l  mi^ht  ari  » 

of  Canada;  Amendment  of  the  ate  work  at  the  University 

Canadian  Constitution;  Federal  Pans.  He  joined  the  Sun  Life  in  in  the  traditional  pattCTn  of  Can- 

Food  and  Drug  Legislation  in  1957  and  was  appointed  Assistant  ada  s  international  trade,  Mr 

Canada;  the  National  Agricul-  Counsel  in  1959. _  Boyer  declared.  These  might 

tural  Program;  Canadian  Metal-  catch  Canada  unprepared.^ 

,lr£y,'?i;rlir.™c\ior,„  Texaco  Planning  “  "«r«^ 

try  in  Canada;  Taxation  in  Can-  ColQOry  DUllClinQ  production  have  reached  too 

adai  and  Commercial  Banking  high  levels  when  compared  with 


bank  of  the  Peace,  requiring  ex- 

cavation  of  1.2  million  cu.  vd^  of  jbese  to  include  “any  industry,  mood  of  the  season.  every  member  of  the  fainily  to!  g^g^t  in  March  1962,  with  oc-  Caac  FlltlirP  GainC 

rock  for  a  channel  to  the  tunnel  .  PrAelii^f iaw  fade  or  other  business  under-  Too  many  of  us  keep  putting  have  knowledge  of  all  details,  a  ^  j  t  C.-L-  cupany  scheduled  for  June,  1963,  rUTUie  UdlllS 

mouth  and  construction  of  a  con- AurO  rrOaUCtlOn  taking,  which  added  such  for-  off  until  tomorrow  things  which  but  it  is  essential  that  each  D.L.  IGI  JBGKS  b  ^gg  announced  by  A.  N.  - 

Crete  structure  in  the  tunnel  a_rea  ky  Strike  m^rly  excluded  activities  as  re-  should  have  been  done  today  family  should  keep  ^omprehen  ,p  .  .  ,  p  .  Lilley,  president  of  Texaco  Can  TORONTO-John  C.  Lockwood, 

to  give  additional  security  against  7  wholesale  trade,  tourist  and,  in  particular,  we  tend  to  sive  personal  records  so  that  KGVISIOn  OT  KdlGS  ada  and  H.  0.  Woodruff,  pre-  president  of  Lever  Brothers  Ltd. 

leakage  When  the  reservoir  ^  turn  u,  vehicle  nroduction  in  industrv,  recreational  and  pro-  neglect  our  own  personal  af-  there  will  be  a  minimum  of  -  sident  of  Texaco  Exploration,  predicts  greater  interest  and 

nCanS^^  f^f^-  confusion,  loss  of  time  and  cx-  British  Columbia  Telephone  - participation  in  the  world-wide 

April  196*.  ?"d  to  be  completed  in  authorized  share  I  suggest  that,  once  each  year,  pen^se  in  an  emergency.  Co.  will  seek  Board  of  Trans-  The  notice  said  that  despite  Unilever  organization  by  the 

August,  iHW.  ^  capital  was  increased  by  $25  the  head  of  every  household  There  is  no  reason  why  this  port  Commissioners  approval  of  the  increase  in  monthly  Canadian  financial  community, 

,,  •  1  •  ni  rpHinP  wppk  diip  to  thp  slrikp  at  million  during  the  year.  The  should  sit  down  with  his  family  annual  stock  taking  should  be  rate  changes,  it  is  announced  charges,  the  company  would  as  a  result  of  the  listing  of 

Howard  Johnson  Plans  Motors  earlier  in  the  Bank  of  Canada  took  up  all  of  and  take  stock  of  the  family  confined  to  financial  matters  in  a  letter  to  subscribers.  receive  less  revenue  from  the  Unilever  shares  on  the  New 

Operation  In  Canodo  week  originally  issued  capital  of  affairs.  Perhaps  the  days  fol-  and  many  families  will  wish  to  The  company  said  it  would  areas  concerned  when  the  York  Stock  Exchange. 

ova  Toiincon  of  ronciHa  na  In  fhp  romoarahlp  neriori  of  *25  million  and  acquired  $1  mil-  lowing  Christmas  present  the  take  the  opportunity  of  discuss-  exend  local  service  by  abolish-  changes  are  made.  -Mr.  Lockwood  said  that  Lever 

nf  1960  orofliictiifn  total  ^ed  6  953  1'°"  "f  additional  authorized  best  opportunity  for  pch  a  re-  mg  the  education  of  their  child-  ing  long  distance  charges  be-  It  is  expected  local  calls  will  Brothers  in  Canada  last  year  had 

newly-formed  subsidiary  of  the  .  p  ^  capital.  The  balance  of  $24  mil-  view,  when  the  year  is  drawing  ren  and  planning  of  vacations  tween  several  Fraser  Valley  jump  by  at  least  five  times  net  sales  of  $53,385,000,  and 

U.S.  restaurant  and  motel  chain,  cars  a  a  ,  i„H’ cir,,  v,oa  lion  will  be  issued  as  needed.  to  a  close  and  most  families  en  for  the  year  ahead.  communities  and  the  cities  of  when  the  long  distance  charges  profits  of  $2,004,000.  It  paid  out 

plans  to  grant  several  franchises  Borrowing  authority  of  the  ioy  a  great  sense  of  unity.  To  all  readers  of  this  column  Vancouver  and  New  Westmin-  are  dropped.  To  handle  the  $41,048,000  for  raw  materials  and 

in  Toronto,  Montreal  and  Quebec  164,4d0  car  assemblies  schooled  increased  from|  This  will  enable  parents  to  I  extend  my  sincere  good  ster,  provided  it  could  recover  increase,  the  company  will  have  | services,  and  $7,700,000  in  wages, 

jr.li.  J  *  -.u  if”  three  to  five  times  the  aaereeate  express  their  economic  philo-  wishes  for  a  Happy  Christmas  the  revenue  loss  by  increasing  to  spend  $2  million  on  new  [pensions,  and  other  benefits  to 

f  ®  amrun^t  and  will  set  an  example  and  a  Prosperous  New  Year,  eharges  for  exchange  serviee.  equipment. _ Ills  employees. _ 

.  1  •  ’  1.  f  *1-  -u  f¥.  I  ' J  a ■  *'  *  -1  reserve  fund  The  effect  has  been'for  their  children  who  w'ill  leav'c 

be  opened  in  each  of  the  three  Truck  production  was  estimated  reserve  lunu.  i  ne  eiieci  nas  oeen  pmirsp  tn  raise  i - — - - — - - -i 

u- Pin  0-1  ^nc  riitiMii,  iiixx  07  7sn  to  increaso  IDB  resources  from  home  m  due  course  to  raise  —  ^  -  .  ■  ■  , 


UI.U  di.  Id.  Ills  suusoqucMi  seiMcv  lias  ueen  uiore. _ j  Canada'  the  National  Agricul-  Counsel  in  1959.  _  Boyer  declared.  Tnese  might 

- -  ...|i  tural  Program;  Canadian  Metal-  catch  Canada  unprepared.^ 

lurgical  Development;  the  Fur  Toworo  Plonnina  r,  ’*•  j 

\7/^TTT>  ilndustry;  the  Construction  Indus-  ^  ,  d  mj*  *  Bo>^r  said,  that  our  costs  of 

X  ULJXV  try  in  Canada;  Taxation  in  Can-  ColQQry  BuildinQ  production  have  reached  too 

acia;  and  Commercial  Banking  levels  when  compared  with 

f  TI?17  T1VCTT1>  a  TVTi^T?  in  Canada.  Included  also  is  a  CALGARY;-A  new  10-storey  -  i"  competitors^ 

LjXJf  Jji  xi  1 0  LJ  1  VitJli  jdetailed  140-mile-to-the-inch  map  office  structure,  to  be  known  ^o  adjust  to  these  threatened 

as  well  as  small  maps  portraying  as  the  Texaco  Building,  is  to  be  changes,  it  is  most  urgent  that 

- -  the  territorial  evolution  of  the  erected  in  Calgary  next  spring,  devise  ways  and  means  to 

country  since  the  date  of  Con-  according  to  plans  announced  our  productivity  at  a 

EVERYDAY  PROBLEMS  federation  and  the  progress  of  [by  Texaco  Canada  Limited  and  ^^‘r  and  steady  rate.  Not  only 

r-irciniTcic-nirk  federal  roads-to-resources [Texaco  Exploration  Company,  must  our  trade  policies  be  re- 

DISCUSSED  AND  ANSWERED  ,and  territorial  roaus  programs.  The  building  will  be  located  m®®*^  ^^®  structure  of  our 

1  Copies  of  the  Canada  Year  Book  I  on  the  northwest  corner  of  Sixth  domestic  economy  must  be 
Archibald  J.  Bookless,  C.A.,  C.L.U.  1961  are  available  from  the  Do- j  Avenue  and  Fifth  Street  S.W.,  changed  if  business  is  to  re¬ 
minion  Bureau  of  Statistics,  Ot-iand  will  contain  approximately  cover  the  dynamic  strength  it 

— -  ^ ^ and  the  Queen's  Printer,  100,000  square  feet  of  office  “sed  to  have.  In  neither  of 

u  w  D  I  X.*  lOttawa.  Orders  should  be  ac-  space.  It  will  serve  as  head-  these  fiems,  should  decision  be 

A  Fomily  Mans  New  Tears  Kesolurion  jeompanied  by  postal  money  order  quarters  in  Alberta  of  the  Postponed. 

New  Years  resolutions  are  in  to  do  in  the  event  of  death  or! or  cheque  made  payable  to  the  Texaco  organizations,  which  _ 

shion  at  this  time  of  the  year,  serious  illness.  Receiver  General  of  Canada,  will  occupy- a  total  of  six  floors 

id  so  it  is  that  I  make  a  sug-  ❖  ❖  ❖  i  Brice  $5  cloth-bound,  $3  paper-  in  the  building.  I  Auor  RrftC  Hoarl 

;stion  which  seems  to  fit  the  It  may  be  inappropriate  for[0ound.  rnnifmetinn  is  nlanned  to  ncau 


Auto  Production 
Lowered  by  Strike 


British  Columbia  Telephone 
Co.  will  seek  Board  of  Trans- 


in  .he  building.  g  „  J 

Construction  is  planned  to  ^ 

start  in  March  1962,  with  oc-  Caac  Flltliro  Gainc 
cupany  scheduled  for  June,  1963,  rUTUlG  UdlllS 

it  was  announced  by  A.  N.  - 

Lilley,  president  of  Texaco  Can  TORONTO — John  C.  Lockwood, 
ada  and  H.  0.  Woodruff,  pre-  president  of  Lever  Brothers  Ltd. 
sident  of  Texaco  Exploration,  predicts  greater  interest  and 

- participation  in  the  world-wide 

The  notice  said  that  despite  Unilever  organization  by  the 


I  its  employees. 


cities  this  spring.  He  said  no  com-  at  27,506,  slightly  below  the  27,780  -ir  *  faniilips  of  their  own 

mitments  have  been  made  to  in  the  preceding  weeks  but  23  million  to  $400  million.  ‘rnvif.u;  shnnlri  cover  all 

date,  and  he  declined  to  be  spec-  per  cent  ahead  of  the  22,369  a  anH  nersnnal  records 

ific  about  the  plan  of  operation  year  ago.  Equitoblc  Life  InTidioulS  include  " 

'"sU'sTSe  parent  company,  -  UpS  Dividend  Scale  .r’ nc^^onTl^ 'reaT  nSm 

Howard  John.son  Co.  will  approxi-  Women  s  work  groups  in  more  WATERLOO  —  Increased  di  foipthcr  with  details  of 

mate  $100  million  this  year,  Mr.  than  1,000  Canadian  Red  Cross  vidend  scales  for  all  participat-  familv  indehtedness  such  as 
Johnson  said.  Last  year  sales  branches  produced  328,250  jpc  policies  were  approved  bv _ i.i,ti,o  omi"  inctoii 


Johnson  said.  Last  year  sales  branches  produced  328,2o0  jpg  policies  were  approved  by  notes  and  install- 

were  $95,006,944  and  net  income  knitted  or  sewn  articles  last  the  directors  of  the  Equitable  ~„nt  nnrchascs 

$3,728,009  or  $1.69  per  common  year  for  shipment  to  18  nations  Life  Insurance  Company  of  ,  i  ncatinrof  all  documcpts 


and  B  share. 


Highlights  of  Chartered 
Bank  Statements 


>  ^iie  insurance  v,onipany  oi  g  Location  of  all  documents 
_  Canada  at  a  meeting  on  De-  j  accounts  and  safe 

cember  Uth.  This  is  the  fourth  ^ 

increase  in  dividend  scale  in  ^  ^g^^  been 


Sr^estlaled^hYt'  thP  total  drawn  for  all  adults  over  21  j 
It  is  cstimdlcQ  tnst  tn6  totsl  »  41  «u«iiix4 
dividends  payable  by  The  Equit-  f"d  <hese  be  reviewed] 

able  Life  in  1962  will  exceed  ensure  that  they  are  up  to 
by  approximately  6'^°  the  total  ®,®' _  .r  u  -i _ 


I  by  approximately  6'^°  the  total 
which  would  have  been  paid  if 


date. 

4.  Copies  of  birth  certificates. 


(In  thousands  of  dollars) 


the  1961  dividend  scale  had  been  marriage  documents  and  other 
continued  in  1962  contracts  should  be  readily 

The  interest  rate  on  proceeds  available  and  passport  should  be 


Toronto  P*’  deposit  and  dividends  ac- 


checked  to  see  that  they  have 


Montreal 

Nova  Scotia 

Dominion 

1961 

3.949,615 

2,268,901 

2.126,453 

Assets  . 

. ...  1960 

3,485,471 

2,125,323 

1,903,928 

Total  Deposits  ... 

1961 

3,646,622 

2,120,159 

1.968,997 

■■■■  1960 

3.200,419 

1,942,007 

1,792,350 

Quick  Assets  . 

_  1961 

2,041,528 

1,111,020 

1,112,469 

1960 

1,771,210 

980,504 

950,075 

Liab.  le  Public  ... 

_  1961 

3,741,739 

2,151,206 

1,979,308 

1960 

3,281,720 

2,009.986 

1,801,914 

“Ratio  %  . 

_ 1961 

54.56 

51.64 

56.2 

1960 

53.97 

48.78 

52.74 

Call  Loans  . 

_ 1961 

173,089 

247,177 

212,070 

1960 

182,892 

221.945 

225,804 

Other  Loans  . 

_  1961 

1,529,470 

1,095,270 

942,582 

1960 

1,351,441 

1,047,377 

905,716 

Net  Earnings  . 

.... 

14.579 

7,873 

7,561 

1960 

14,227 

Can.  Nat’nle 

6,925 

6,652 

timperial 

Commerce 

cumulating  at  interest  under  expired. 

Option  2  has  been  increased  to  8.  Insurance  over  the  home, 
4  4%  personal  effects,  automobiles 

The  following  promotions  and  and  against  personal  liability 
changes  in  title  to  more  ade-  should  be  reviewed  to  see  that 
quately  indicate  responsibilities  coverage  is  adequate, 
were  approved  by  the  directors:  5-  Life,  accident  and  sickness 
D.  L.  MacLeod  and  J.  C.  Young,  insurance  coverage  should  be 
CLU,  formerly  assistant  super-  listed  with  particular  reference 
intendents  of  Agencies,  have  to  entitlement  to  group  insuran- 
been  named  associate  superin-  cc  benefits, 
tendents  of  agencies:  H.  I.  Me-  7.  Details  of  employment  con 
Intosh,  FSA,  formerly  assistant  tracts  and  purchase  and  sell 
actuary,  becomes  associate  ac-  agreements  covering  business 
tuary,  and  W.  H.  Pugh,  FLMI,  interests  should  be  understood 


Du  Pont  to  Produce 


December  Boom  In 
Toronto  R.E.  Soles 

TORONTO  —  Metropolitan  Tor- 


Total  Deposits 


Quick  Assets 


Liab.  to  Public 


“Ratio  % 


Call  Loans 


Other  Loans 


Net  Earnings 


Total  Deposits 
Quick  Assets  . 


Liab.  to  Public 


Provincial 

422,239 

382,006 

399,050 

360,522 

213.381 

194,000 

403,125 

363.500 

.52.93 

53.00 


Call  Loans 


Other  Loans 


Net  Earnings 


4  '-iRioro;  J  f“u . V  u  ing  lo  narvey  neiiii,  presiueni  oi 

4,o84,00«i  spandex  fibre,  will  be  construct-  The  Toronto  Real  Estate  Board. 
4,212,979  cd  at  Maitland,  Ont.,  by  Du  Pont  Overall  construction  volume. 
4,220,192  Canada  Ltd.  It  is  expected  to  he  states,  leaped  50  percent  in 

3  887  171  production  by  early  1963.  November  with  TREB  Photo  Co- 

’  ,  Capacity  will  exceed  current  Qp  real  estate  sales  showing  a  20 

2,391,058  Canadian  requirements  and  com-  percent  gain.  Photo  Co-Op  sales 
2,110,175  puny  will  embark  on  an  active  jg  jhe  first  week  of  December 

4  39R  226  progfum  to  develop  export  mar-  totalled  $5  million.  Sales  reported 

7  071  ono  Lbre.  in  one  day,  Thursday.  December 

3.971.208  One  of  the  latest  devekipments  7th,  totalled  $1,316,000.  Building 

55.24  m  man-made  fibres  —  the  first  permits  were  issued  in  one  day 
53.13  full-scale  plant  in  the  U  S.  will  jg  Metro’s  three  largest  suburbs— 
.1-1  007  Pr®®®ff®  Canadian  plant  by  North  York,  Scarborough,  and 
2.11,097  less  than  a  year  -  the  yarn  will  p:tobicoke  -  to  allow  the  con- 
‘241,559  find  initial  uses  in  elastic  fabrics  struction  of  more  than  50  single 
1  799  877  various  kinds,  especially  in  family  homes,  an  investment  of 
swim  suits  over  $1  million. 

’  ’  hosiery.  December  Photo  Co-Op  real 

17,699  In  the  foundation  garment  in-  estate  sales  could  reach  $12  mil- 
16.734  dustry,  for  example,  its  introduc-  hog  to  push  the  1961  total  to  $155 
tion  IS  seen  to  be  a.s  important  million  —  $4,000,000  higher  than 
Royal  as  the  advent  of  nylon  was  in  the  1960  mark 

the  hosiery  industry.  Looking  fur-  _ 

4,954,610  afioM^  “Lycra”  is  forseen  as  cl-ii  -x 

4,296,822  making  possible  new  shapes  in  Or  wOnOdO  rlons 

4,501,789  clothing  that  could  revolutionize  Test  Run  of  B.C.  Oil 


$50,000,000 

Province  of  Quebec 

Sinking  Fund  Debentures 
Tu  be  dated  January  15,  1962 

7-Year  '0%  Debentures  to  mature  January  15,  1969 
(Non-redeeniable) 

21J/2"Year  5}-^%  Debentures  to  mature  July  15,  1983 
(Redeemable  only  on  or  after  July  15,  1981) 

Prinripal  and  half-yearly  interest  (January  15  and  July  15)  will  be  payable  in  lawful  money  of  Canada  at  any  branch 
in  Canada  (Far  Northern  hraiiches  excepted)  of  the  banks  designated  in  the  debentures,  at  the  option  of  the  holder.  Debentures 
will  be  in  coupon  form  iu  the  ileiiominalions  of  $1,000.  $10,000,  $25,000  and  $100,000,  with  provision  for  registration  as  to 
principal  only,  and  for  exchange  into  authorized  denoininatioiis  of  the  same  maturity  of  equal  principal  amount.  The  7-Yeap 
Dehenturea  will  not  be  subject  to  redemption  before  maturity.  The  21!  2-Year  Debentures  will  ^  subject  to  redemption  at  the 
option  of  the  Province,  in  whole  hut  not  in  part,  upon  prior  notice  of  not  less  than  thirty  (30)  days  on  July  15,  1981  or  at 
any  time  thereafter,  at  the  principal  amount  thereof  and  interest  accrued  and  unpaid  to  the  date  fixed  for  redemption. 

Provision  will  be  made  for  Sinking  Funds  of  at  least  the  following  amounts:  (i)  7-Year  Debentures — 1%  of  the  total 
amount  thereof  in  each  of  the  years  1963  to  1968  inclusive;  (ii)  21  ‘^-Year  Debentures — 1%  of  the  total  amount  thereof  in  each 
of  the  years  1963  to  1982  inclusive  so  long  as  any  of  such  Debentures  are  outstanding. 

Legal  Opinions 

Messrs.  Howard,  Cate,  Ogilvy,  Bishop,  Cope,  Porteous  &  Hansard  and 
Messrs.  Gcoffrion  &  Prud'horame 

In  the  opinion  of  Counsel,  these  Debentures  will  be  direct  obligations  of  the  Province  of  Quebec  and  a 
charge  as  to  principal  and  interest  upon  the  Consolidated  Revenue  Fund  of  the  Province.  The  purpose 
of  this  issue  is  to  proxide  for  expenditures  to  be  made  from  the  Consolidated  Revenue  Fund. 

We,  as  principals,  offer  these  debentures  if,  as  and  when  issued  and  accepted  by  ua,  and  subject  to  approval  of  CounseL 

Prices: 

7-Year  Debentures  —  100.00  to  yield  5.00% 

21’/2-Year  Debentures  —  97.50  to  yield  approximately  5.45% 
plus  accrued  interest  in  each  case 

The  right  is  reserved  to  reject  any  or  all  applications,  and  also  in  any  case  to  award  a  smaller  amount  than  is  applied  for. 

It  is  expected  that  the  debentures  in  definitive  form  will  be  ready  for  delivery  on  or  about  January  15,  1%2. 

A  circular  is  available  upon  request. 


J 124  the  garment  industry. 


4  648  226 
4.004.959 

316,818 

19,503 


Liquid  position:  percentage  oi  public  liabilities  represented  by! 
quick  assets.  | 

t  Consolidated  figures  based  on  terms  of  amalgamation.  r 


Proiert  r 

TheFiBiUytiriir 


Shell  Oil  Co.  of  Canada  Ltd. 
plans  to  make  a  substantial  test 
British  Columbia  oil  at 
r  V  qH*'  ils  Shelburn  refinery  near  Van- 
couver.  The  refinery  is  one  ol 
**^®  region. 

t  ^'h®  come  from  the 

'  f  Boundary  Lake  area  of  B.C.  The 
test  run  will  involve  the  accumu- 
^  jlation  of  70,000  barrels  a  rate  ol 
V  -itC'  barrels  a  day  through  the 

:  'y^;i  new  oil  line  of  Western  Pacific 
Products  &  Crude  Oil  Pipelines 

,  Imperial  Oil  earlier  announced 

it  would  take  7,000  barrels  daib 
*  'iS '  of  northern  B.C.  crude  for  local 
refining.  The  other  two  local  re 
'  '! fineries  owned  by  British  Ameri- 

l‘*’*«i*ican  Oil  Co.  Ltd.  and  Standard 
ri'lt  I  Oil  of  B.C.  Ltd.  still  have  their 
.  _  ^  supply  situation  under  study. 


A.  E.  Amrs  &  Co.  Limited 
$lood.  Gundy  &  Company  Limited 
Dominion  Securities  Corporation  Limited 
Greenshields  Incorporated 
Oedit  Interprovincial  Inc. 

.  C.  Pit  Held  &  Company  Limited 
Gairdner  &  Company  Limited 
Equitable  Securities  Canada  Limited 
.Anderson  &  Company  Limited 
Lagueux  &  DesRochers  Limitee 
J.  C.  Bouiet.  Limit6e 
Casgrain  &  Company  Limited 
Belanger  Ine. 

l.a  Maison  Bienvenu  Limitee 
Desjardins,  Couture  Inc. 

Clement.  Cuimont  Inc. 

Soci6te  de  Placements,  Inc. 

Marc  Carriire,  IJraitee 
Grenier,  Ruel  &  Cie  Inc. 

Braull  &  Cbaput 


L.  G.  Bcaubien  &  Co.  Limited 
Royal  Securities  Corporation  Limited 
Ren6-r.  Leclerc,  IncorporFe 
Mills.  Spence  &  Co.  Limited 
McLeod,  Young,  Weir  &  Company  Limited 
Bell,  Couinlock  &  Company,  Limited 
Nesbitt,  Thomson  and  Company,  Limited 
Collier,  Norris  &  Quinlan  Limited 
Harris  &  Partners  Limited 
Ceoffrion,  Robert  &  Celinas,  Inc. 

Burns  Bros.  &  Denton,  Limited 
IVIead  &  Co.  Limited 
MacTier  &  Co.  Limited 
IVIidland  Securities  Corpn.  Limited 
Cochran,  Murray  &  Co.  Limited 
James  Richardson  &  Sons 

I. a  Coritoration  de  Prets  de  Quebec 
.1.  E.  Laflamme.  Limitee 

Bartlett,  ('.ayley  &  Company  Limited 
Morgan,  Ostigiiy  &  Hudon  Ltd. 

<>raham,  .4rmstrong  Seciiritiea  Ltd. 
Carneau,  Boulanger  Limitee 

J.  T.  Cendron  Inc. 

Hamel,  Fugere  &  Cie,  Limitee 
Grant  Johnston  &  Co.  Limited 


R.  .4.  Daly  &  Company  Limited 
Molson  &  Company  Limited 
Gaston  Laurent  Inc. 

Oscar  Diib^  &  Cie  Inc. 

11.  C.  Flood  &  Co.  Limited 


December,  1961 


J.  L.  Graham  &  Company  Limited 
Fry  &  Company  Limited 
^  t>edil-Qu6bec,  Inc. 
Faircioiigh  Co.  Limited 
NIatthews  &  Company  Limited 
Ramsay  Securities  Co.  Limited 


Bankers  Bond  Corporation  Limited 
Brawley,  Cathers  &  Co. 
Forget  &  Forget  Limitee 
Walwyn,  Stodgell  &  Co.  Limited 
John  Graham  &  Company  Limited 


SUN  LIFE  APPOINTMENTS 


THE  FINANCIAL  TIMES,  DECEMBER  22,  1961 


Cons.  Glass  Plans 
$7  Min.  Expansion 


Impressive  Gains  Again 
Scored  By  Royal  Bank 


|Financial  Posf  Mines 
Survey  Is  Available 

The  1962  edition  of  the  Finan- 
of  Mines 


A  $4,500,000  program  to  mod- 
Net  profit  for  the  year  after  emize  and  expand  the  Montreal 
taxes  amounted  to  $20,759,844,  Plant  and  warehousing  facilities 
an  increase  of  $1,256,142  over  ot  Consumers  Glass  Company 
the  previous  year’s  figure.  Per  Limited  was  outlined  by  J.  D. 
share  earnings  were  $3.12  Mingay,  president,  at  the  annual 
against  $3.04.  shareholders’  meeting  at  Mont- 

Regular  dividends  amounting  real.  Another  $2,500,000,  will  be 
to  $14,633,773  were  paid  to  o"  new  equipment  for  the 
shareholders,  plus  an  extra  of  company’s  Etobicoke  plant  in 
30  cents  per  share  amounting  Metro  Toronto, 
to  $1,995,840.  After  payments  to.  The  annual  report  shows  that 
shareholders  there  remained  a  *1.900,000  of  this  capital  program 
balance  of  $4,130,231.  To  this  been  spent  on  the  Montreal 
was  added  the  balance  of  un-  Pla"t  during  the  year  ended 
.divided  profits  carried  forward  August  31.  It  is  planned  to  corn- 
stand  at  i  from  tlie  previous  year  and  $10  Plde  the  program  by  early  1965. 

million  transferred  from  inner  “This  program  of  moderniz- 
822,250  a  year  ago.  Deposits  reserves,  resulting  in  a  total  of  ation,”  Mr.  Mingay  said,  “will 
rose  by  15  per  cent  in  the  year  $15,785,008.  From  this  the  bank  maintain  the  position  of  the  prov- 
to  $4,501,789,157,  and  personal  transferred  $14  million  to  the  mce  of  Quebec  and  the  city  of 
savings  deposits  increased  by  rest  account,  leaving  a  balance  Montreal  as  the  centre  of  glass 
588.6  million  to  reach  a  total  of  $1,785,008.  Income  taxes  container  manufacturing  in  Can- 
of  $1,644,623,166.  amounted  to  $30,750,000.  ada.” 

Total  loans,  excluding  mort-  For  the  12th  successive  year  October,  Consumers  Glass 
cage  loans,  increased  bv  $155,-  the  bank  transferred  a  portion  entered  into  an  agreement  to  ex- 
M2  710  in  the  year  and  presently  of  current  year’s  earnings  to  change  technical  information  with 
9tand  at  $2,069,997,459.  Re-  rest  account,  which  now  stands  Brockway  Glass  Company  Inc.  of 


fiscal  years  end.  Nov.  30 
1961  1960 

S  $ 

ratal  Assets  4,954,610,256  4,296,822,250 
Total  Deposits  4,501,789,157  3,884,134,258 
rurr  Assets  2,797,923,244  2,260,843,791 
riquid  Rofio  60.2%  56.5% 

Net  Earnings  20,759,844  19,503,702 

Per  Share  3.12  3.04 

Marked  progress  in  all  phases 
cf  operations  is  reflected  in  the 
Royal  Bank  of  Canada’s  annual 
statement  for  the  year  ending 
November  30,  1961,  with  new 
records  established  in  several 
important  segments  of  the 
■bank’s  business. 

Total  assets  now 
54.954,610,256,  up  from_S4.296, 


cial  Post’s  Survey 
points  out  that  new  copper  dis¬ 
coveries  in  the  Noranda  camp 
have  sparked  much  of  the  new 
exploration  interest. 

Survey,  in  its  .36th  annual  edi¬ 
tion,  details  status  of  thousands 
of  Canadian  mining  companies, 
carries  a  number  of  special  fea¬ 
tures  to  complete  the  volume  as 
a  basic  reference  on  the  indus¬ 
try. 

There  is  a  24-pagc  map  section, 
mineral  output  tables,  metals 
prices  and  a  eight-year  price 
range  table  of  stock  prices. 

Survey  is  available  from  The 
Financial  Post.  481  University 
Ave.,  Toronto  2. 


Molson’s  Brewery  Ltd.  pushed 
up  sales  2.6' 


for  fiscal  year  to 
Sept.  30,  better  than  industry 
growth  of  1.6%  in  same  period. 
Molson's 


$106.3 

million  ($103.5  million  1960)  and 
net  earnings  $7.6  million  or 
$1.81  per  A  and  B  share,  up 
1.4%  from  1960  ($7.5  million  or 
$1.79). 

Company  notes  that  industry 
sales  lagged  behind  both  popu¬ 
lation  growth  and  recent  trends 
because  of  persistent  high  un¬ 
employment  and  cool  weather  in 
eastern  Canada  in  June  and 
July. 

Problem  of  taxation  is  spelled 
out  in  company’s  annual  report: 
$48  million  was  handed  over  in 
excise  and  income  taxes,  equal 
to  45.2  cents  of  every  sales 
dollar. 

Gallonage  tax  was  increased 
by  lliiC  gallon  in  Quebec  and 
sales  tax  is  now 


J.  H.  HARRISON  R.  L.  MacKINNON  CLAUDE  PRIEUR 

Sun  Life  Assurance  Company  of  Canada  announces  the  appointments  of  J.  H.  Harrison,  R.  L. 
MacKinnon  and  Claude  Prieur  as  Associate  Treasurers.  All  have  been  connected  with  the  invest¬ 
ment  operations  of  the  Sun  Life  for  many  years  and  were  formerly  Assistant  Treasurers. 


Dover  Industries  Ltd.  reports 
net  earnings  of  $216,175  for  year 
to  Sept.  30  compared  with  $281,- 
441  for  fiscal  1960. 

Earnings  per  common  share. 
Ion  142.820  shares  outstanding, 
dropped  to  $1.08  from  $1.54  a 
year  ago. 

Sales  were 


Aufo  Elec.  Service 
Buys  Three  Companies 

Auto  Electric  Service  Co.  Ltd., 
a  letter  to  shareholders  states, 
has  acquired  three  Ontario  auto¬ 
motive  parts  and  service  distri¬ 
buting  companies,  George  W. 


Argus  Corporation 
Assets  Gain 


lower  than  in 
[i960,  reflecting  an  economic  down- 
[tiirn,  with  plant  reorganization 
adding  to  non-recurring  expen¬ 
ses. 


Ontario’s  3 
applied  to  bottled  beer.  Bottled 
beer,  therefore,  now  suffers  two 
levels  of  tax  in  Ontario. 

Company  expects  —  assuming  i 
no  untoward  tax  or  legislative 
changes,  report  says  —  con- 1 
tinned 


In  a  year-end  statement,  he  es-  The  companies  purchased  were  pared  with  $45.39  a  year  ago. 
timated  Canadian  passenger  car  Cliff  Towle  Ltd.,  Peterborough;  Argus  during  the  year  purchased 
production  for  the  calendar  year  Harris  Auto  Electric  Ltd.,  Bar-  ennooo  -.q,  ner  cent  of 

at  over  375,000  units,  the  record  rie;  and  North  Bay  Auto  Electric.  ^ 

established  in  1955.  North-  Bay.  Cost  of  the  acqui  shares)  of  Holhnger 

He  bases  part  of  his  reason  for  sitions,  made  respectively  in  sep-  Consolidated  Gold  Mines  Ltd. 
optimism  for  the  domestic  in-  tember,  October  and  November,  Hollinger’s  growth  prospects  are 
dustry  on  a  relative  decline  in  the  was  not  revealed.  favorable  E.  P.  Taylor  pres- 

slice  of  the  market  which  will  go  - - — —  states 

to  fordgn  im^rts  Jhese  t^k  28  Qjl  r.  Investment  income  of  $4,313,679 

.n  1960.  Mr.  Brownr  dge  pr^ict^  m  I  M  I  pares  with  $3,816,091  and  net 

foreign  imports  would  drop  to  15  Again  naS  LOSS  $3,253,108  and  $1.70 

per  cent  in  1962.  -  p^p  common  share  with  $3,059,- 

He  gave  as  reasons  for  the  de-  Charter  Oil  Co.  Ltd.  reports  a  681  and  $1.59  in  year  ended  Nov. 
cline  the  growing  popularity  of  net  loss  of  $338,196  for  the  fi.scal  30,  1960.  Recent  declaration  of 
.North  American  built  compacts  year  ended  July  31  last.  This  a  32t'4c  quarterly  dividend  raises 
and  devaluation  of  the  Canadian  compares  with  a  loss  of  $326,551  the  annual  rate  to  $1..30  from 
dollar.  He  predicted  home  com-  jjj  previous  year.  $1-20  per  share.  Earned  surplus 

pacts  will  continue  to  gam  unti  oresident  states  *7,715,280  at  Nov.  .30  gives 

the  total  Canadian  market.  he  a  eood  financial  nosifion  in  ^ale  of  securities. 

Re-estabhshment  of  American  Sulistantial  revenues  are  investments  with  market  value 

Motors  as  a  Canadian  manufac-  ,  '^^'‘^nnes  are  ^  $138,142,474  were  carried  at 

turer  will  in  1962  add  about  $25  fxpected  in  tha  year  from  na-  j6’7.718,702  at  Nov  .30 

million  to  the  Canadian  economy,  ‘nH^Va^t  I’a!!’ compared  with  $98,108,939 

he  said.  Bubbles  and  East  Laprise  fields  $54,^6.831  respectively  a 

-  of  northeastern  British  Columbia.  ,.^3^  company’s  interest  in 

Ciiruou  Pnlntc  Tft  Charter  Canadian  Equity  &  Development 

Juivcy  ruima  lU  has  interests  averaged  55  mil- was  unchanged  at  $1,862,500.  Re- 


moderate”  growth  in 
sales  and  earnings  in  1962. 

Directors  are  asking  share¬ 
holders  at  annual  meeting  in 
January  to  authorize  applica¬ 
tion  to  change  company  name 
to  Molson  Breweries  Ltd.  Pre¬ 
sent  name  properly  described 
the  original  brewery,  directors 
feel.  But  now  there  arc  eight— 
across  the  country. 


Winding  Up  For 
Amurex,  Murphy 


G.tTAX  SAVINGS 
NOW 

for  YOUR  FUTURE 
SECURITY 

by  using 

GOVERNMENT  REGISTERED 


I  NEW  YORK  —  Stockholders 
of  Amurex  Oil  Co.  and  Murphy- 
Canada  Oil  Co.  in  special  meet¬ 
ings,  approved  plans  for  the 
complete  liquidation  of  the  two 
companies  effective  Januarv  4. 
1962. 

In  furtherance  of  the  plans 
for  liquidation,  stockholders  ap¬ 
proved  the  transfer  of  all  assets 
of  the  companies  to  Murphy  Oil 
Company  Ltd.,  a  new  Canadian 
corporation. 

Holders  of  Class  A  common 
stock  of  Amurex  will  receive 


Earnings  Gain  Seen  For' 
Aviation  Electronics 

Profits  of  Canadian  Aviation 
Electronics  Ltd.  (CAE)  for  (he 
year  to  .March  31.  1962,  will  be 
slightly  better  than  for  the  last 
fiscal  period,  according  to  an  an¬ 
nouncement  by  James  F.  Too-' 
ley,  president  of  the  Compaiiy. 

Employment  is  about  2,100,  up 
by  700  from  this  time  last  year, 
and  the  company’s  backlog  of 
work  is  at  an  all-time  high,  he 
said. 

CAE's  production  program  on 
simulators  for  the  Starfighter 
airplane  for  Canada  and  N.\TO 
Countries  is  proceeding  satisfac 
torily  with  deliveries  to  com 
mence  in  the  next  fiscal  year 
and  continuing  over  a  two-year 
period. 


BASED  ON  A  LONG  TERM 
ACHIEVEMENT  RECORD 
For  1961  income  lax 
purposes,  join  now, 

Atk  ony  Investment  Dealer 
or  Broker  for  free  information 
or  mail  ihit  to 


lion  cubic  feet  a  day  in  the  12  cently  $10,000,000  par  value  $2.60 
months  ended  Sept.  30  and  five  cumulative  preference  shares 
[new  wells  in  the  North  Jedney  .series  C  were  sold  to  finance  in 
field  should  increase  deliveries  part  the  purchase  of  the  Hollinger 
[this  month,  Mr.  Farris  adds.  shares.  1 


interests  into  a  Canadian  cor¬ 
poration. 

C.  H.  Murphy,  Jr.,  president 
of  Murphy  (Corporation,  has 
stated  that  Murphy  Oil  Com- 
[Pany  Ltd.  will  have  assets  of 
approximately  $16,250,000.  These 
will  consist  principally  of  oil 
and  gas  reserves  in  Western 
Canada,  estimated  by  indepen¬ 
dent  consulting  engineers  at 
some  8’ 2  million  barrels  of 
crude  oil  and  gas  liquids,  about 
69  billion  cubic  feet  of  natural 
gas.  and  product  distribution 
facilities  in  Eastern  Ontario. 

Frank  M.  Jacobson,  president 
of  Amurex,  will  be  president  and 
a  director  of  the  new  corpora¬ 
tion.  Other  board  members  will 
be  .Myron  R.  Holmgren,  vice 
president  of  Murphy,  Joseph  J. 
Levin,  chairman  of  executive 
committee  of  A.  G.  Becker  & 
Co.,  Incorporated,  Chicago,  F. 
R.  .Matthews,  a  member  of  a 


for  pulp  in  the  spring  months. 


!  VICTORIA.  —  Hon.  R.  W.  Bon¬ 
ner,  Q.C.,  provincial  Minister  of 
Industrial  Development,  Trade,! 
and  Commerce,  has  released 
a  survey  on  the  Business  Out¬ 
look  for  1962.  This  report  is 
[based  on  a  survey  of  executive 
[opinion  conducted  by  the  Bu- 
Economics  and  Sta- 


BANK  OF  CANADA 


reau 

tislics  and  reprensenis  the  think¬ 
ing  of  over  250  key  organisa 
tions  in  British  Columbia. 

These  executives'  suiwey  in¬ 
dicates,  anticipate  a  considerably 
greater  volume  of  business  in 
1962  with  56  per  cent  of  the 
firms  forecasting  increased  sales. 
Company  earnings,  after  a 
disappointing  year  for  many 
firms,  will  increase  for  nearly 


wore  $9,288,499  lower.  Deposits  are  shown  $15,739,956  lower,  while 
other  liabilities  were  $47,845,888  lower. 

In  comparison  with  corresponding  week  of  last  year  total 
assets  were  $115,418,980  higher,  while  other  liabilities  were  $12,398,- 
.321  lower.  Circulation  was  $61,214,618  higher  than  same  period  last 
year  and  deposits  arc  shown  $45,837,400  higher. 

CO.MPARATIVE  FIGURES  HEREWITH: 

ASSETS—  Dec.  13,  1961  Dec.  6, 1961  Last  Wk.  Last  Yr. 

s  $  $  $ 

sterling  and  U.S.  Funds  43,644,929  48,659,097  —  5,014,168  -f  10,534,092 

Other  Currencies  .  153,232  199,392  —  46,160  +  16,085 


Condensed  Annual  Statement 

30th  November,  1961 


Total  43,798,161 

ADVANCES  TO 
Char,  and  Savings  Bks. 

Total 

INVESTMENTS 

Treasury  Bills .  274,133,351 

Govtl  Secs.  (2  Yrs.)  353,250,390 

Govt.  Secs.  (Long  Term)  2,153,737,742 

Bds  Deb.  Ind.  Dev.  Bk.  86,183,465 

Other  Secs .  24,991,072 


ASSETS 

Cash  on  hand  and  due  from  banks  (including  items  in  transit)  . 

Government  of  Canada  and  provincial  government  securities, 
at  amortized  value . 

Other  securities,  not  exceeding  market  value . 

Call  loans,  fully  secured . 

Total  quick  assets . 

Other  loans  and  discounts . 

Mortgages  and  hypothecs  insured  under  N.H.A . 

Bank  premises  . 

Liabilities  of  customers  under  acceptances,  guarantees  and  letters 
of  credit . 

Other  assets . 


East  Kootenay  Power 

^  East  Kootenay  Power  Co.  Ltd. 
reports  net  earnings  of  $61,604 
for  the  first  half  of  1961-62  fiscal 
year,  up  from  $57,481  in  the  cor- 
I  responding  period  of  the  preced¬ 
ing  year. 

For  the  quarter  ending  Sept. 
30,  net  was  $27,331,  compared 
with  $27,586  a  year  ago. 


Total  . 

Ind.  'Dev.  Bk.  . 
Bank  Premises 
All  Other  Assets 


Total  .... 

LIABILITIES— 

Caoltal  Paid  Pp  .. 
Rett  Fund 
Notes  In  Circulation 
DEPOSITS 
Govt,  of  Canada  ... 

Char.  Banks  . 

Other  . 


The  Canadian  Red  Cross  en¬ 
quiry  bureau  handled  requests 
from  38  countries  last  year,  and 


Total  .  .  . 

Liabilities  (Other  Curr.l 
All  other  Liabilities 


replied  to  over  7,000  enquiries. 


LUBILITIES 

Deposits . 

Acceptances,  guarantees  and  letters  of  credit 

Other  liabilities . 

Total  liabilities  to  the  public 

Capital  paid  up . 

Rest  Account . 

Undivided  profits . 


since  1957,  president  J.  G.  Hun- 
gerford  told  shareholders  at  the 
annual  meeting  here. 

The  company  began  1957  with 
eight  offices,  he  told  shareholders 
and  it  now  has  17,  with  new'  of- 
fice.s  in  Hamilton,  Toronto,  Mont¬ 
real,  and  their  suburbs. 

“In  bringing  our  services  to  the 
public  through  these  offices 


public  through  these  offices  we 
I  have  attracted  many  hundreds  of 
new  customers  who  but  for  the 
convenience  of  doing  business  in 
their  own  locality  might  never 
have  become  our 


Successful  investment  demands  more  than  money.  The  uay  money 
is  used  is  equally  important. 

Using  savings  skilfully  is  not  a  simple  matter.  For  most  people,  pro¬ 
fessional  advice  is  a  first  and  essential  need. 

Our  advisory  services  are  always  available  without  obligation  to 
investors.  If  you  have  an  investment  problem,  why  not  call  or  write 
to  us  today? 

A  copy  of  our  current  Monthly  Bulletin  discussing  five  industrial 
companies  uhose  shares  are  comparatively  new  to 
investors  will  be  sent  upon  request. 


customers,’’ 

Mr.  Hungerford  said. 

Company,  it  was  recalled  to  the 
meeting,  will  move  into  a  new  21- 
storey  office  building  in  down¬ 
town  Toronto  —  as  principal  ten¬ 
ant  —  in  late  1962  or  the  begin¬ 
ning  of  1963. 

Mr.  Hungerford  pointed  out 
that  a  recent  development  in 
National  Trust  business  has  been 
the  company’s  role  an  invest¬ 
ment  adviser  to  corporations, 
and  other  organizations. 


Statement  of  Undivided  Profits 


Profits  for  the  year  ended  30th  November,  after  provision 
for  *income  taxes  and  after  making  transfers  to  inner  reserves 
out  of  which  full  provision  has  been  made  for  diminution  in 
value  of  investments  and  loans . 

Dividends,  $2.20  per  share  (1960-$2.12Vi)  .  .  $  14,633,773 

Extra  distribution,  300  per  share  (1960—250)  .  1,995,840 


jlDB  Loans  Doubled 
lOuring  November 

The  Industrial  Development 
Bank  approved  195  new  loans  for 
a  total  of  $9,923,000  in  Novem¬ 
ber,  compareti  w’ith  80  loans  for 
a  total  of  $4,202,000  in  Novem¬ 
ber,  1960,  the  bank’s  monthly  re¬ 
port  shows. 

For  the  first  two  months  of  the 
fiscal  year  starting  Oct.  1, 
loans  numbered  322  totalling 
$15,200,000,  compared  w'ith  145 


Transferred  from  inner  reserves  after  provision  for  '^income 
taxes  exigible . 

Balance  of  undivided  profits,  at  beginning  of  year . 


Transferred  to  Rest  Account . 

Balance  of  undivided  profits,  30th  November 


•Total  provision  for  income  taxes  $30,750,000  (1960— $28,560,000) 


now 


25  ADELAIDE  STREET  WEST,  TORONTO  1 
Telephone:  368-1701 
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U.K.  Realism  On 
Monopoly  Question 


Roadbuilding  Across  Canada 
To  Continue  Active  Next  Year 


Ipletion  by  1965. 


istruction  program  and  develup- 


DUNCAN  F.  ANDERSON 

ROBERT  JAMIESON . 
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Jmor.^  The  proposed  merger  of  Imperial  |  Q  ^ORTinUe  /ACTIV©  INCAI  I  t?Cll  , Tten^ 

Ottawa.  Chemicals  and  Courtaulds  in  Britain  will  “  ‘f"  " 

-  put  almost  all  U.K.  production  of  man-  Roadbuilding  activities  in  1962|country  settles  in  built-np  areas.' mile  section  of  limited-access  co  p  j 

Publisher  jyjgjjg  fibres  in  the  hands  of  one  giant 'across  Canada  will  remain  at  the  The  relative  financial  responsi-!  highway  leading  into  the  City  of  • 

ng  Editor  fjj.j|^  This  Certainly  wouldn’t  be  allowedjhigh  level  established  in  1961,  C.  bility  of  provincial  and  municipal, Halifax  was  named  the  Bicen-  Construction  is  progressing  on 


Managing  Editor 
Associate  Editor 


Plans  for  reconstruction  of  a  ment  of  its  roads-to-resourcL<, 
section  of  Highway  No.  3  from  program  are  on  schedule. 
.Montreal  to  the  United  States  The  Department  of  Highways 
border  have  been  completed  and  and  Transportation  is  completing 
it  is  tentatively  planned  to  begin  the  northern  approaches  to  the 
construction  on  this  project  in  Prince  Albert  Bridge  and  woik 
1962.  is  progressing  on  a  bridge  acio  - 

rnnstriirtinn  is  nroffres.sinff  on  North  Saskatchewan  ri\er  at 


vin"  detail-jtennial  Drive.  More  highways  to  the  Laurentian  Boulevard  from|P®^™^'^3- 


to  happen  in  the  U.S.,  and  doubtlesS'W.  Gilchrist,  managing  director  governments  is  receiving  detail-|tennial  Drive.  More  nignwajs  lo  tne  baurentian  tsouievara  .  . 
Assist.  Editor  ggf  pggf  Qyj,  monopolies' of  the  Canadian  Good  Roads  As-  ed  study  in  many  sections  of  the' by-pass  three  built-up  areas  are  Quebec  to  Lake  St.  John,  and 

G.  w.  Goodman  watchdogS.  jsociation,  forecast  in  a  year-end | country,  with  a  view  to  arriving  being  planned.  work  on  Highway  No.  15  from 

Gilbert  R,  Graham  T3,,f  ic  ;t,-Li.,i„,v,„.,i  fnr  hnimnir  inf.-ii  onv-l  The  province  has  completed  a  Seven  Islands  to  Quebec  was 


lan  Wdiciiuuua.  .-^UCIUIIUII,  luiccuoi  III  a  yuai -enu  H-UUHH  j',  niiii  a  vic.»  - I  Tho  r<u'ornmf»nl  nf  Mhi.n.. 

^  But  British  industry  is  girding  its  .statement.  Expenditures  by  alliat  means  for  helping  local  gov-i  The  province  has  convicted  a  Seven  Islands  to  Quebec  „f  hnirii'n.i  n 

$«.  Iloins  to  face  mighty  competition  when — Igovernments— federal,  provincial 'ernments  with  their  traffic  dif-  La-mile  h'Shway  from  Fre  eric- completed  in  late  1961.  ovnenrliinres  for  thp^i'ii  i^ 
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Single  copies  15  cents.  jf — fbe  nation  enters  the  European 'and  municipal  —  were  in  the|ficulties. 

”®®Ave°nue®8-2iM“"*''**'  “  telephone  all  departments  Economic  Community.  As  Paul  Cham- neigh 

ToronJo  Office:  1450  Don  Mills  Road,  Don  Mills.  Telephone  bers,  head  Of  ICI,  Said  in  London,  dupli-  year. 

Hickory  4-4441.  ration  of  effort  in  man-made  fibres  in  The 


ton  to  the  Nova  Scotia  border 


Telephone  all  departments  Economic  Community.  As  Paul  Cham-lneighborhood  of  $1,100  million  this  Expenditures  by  municipal  gov-, and  is  extending  the  Tran^Can-  activities  in  On- 

Ir-T  eoiH  s„  iernments  on  roads  and  streets’ada  Highway  40  miles  from  the  ^  ^  _ . . ^  priati 


line  on  expenditures  for  the  l!)(ii- 
62  constniction  season.  .Appio- 
priations  for  roadbuilding  ami 


Toronio  Office:  1450  Don  Mills  Road,  Don  Mills.  Telephone  bers,  head  Of  ICI,  said  m  London,  dupll- year.  ernments  on  roads  ana  sireeis- -  »  .  Quebec ‘ario  were  continued  at  record  j  ^  approximately 

-  -  cation  of  effort  in  man-made  fibres  in  There  has  been  a  levelling  o«|«  =  ,n  ,«  tor  The  freeway  system  in  “s  Z  prSfyea, 

Devoted  to  the  interests  oj  the  investing  public  in  ®*'*^^*^  ^  "1  e  pas  wo  years  in  ®  ra  e  i  H  th  t  ni  ioal  lo  resources  were  completed  dur-  province  is  being  steadily  province  is  constructing  ,1 

the  belief  that  the  confidence  of  capital  is  essen-  dltlOllS  m  the  U.S.  and  continental  Europe  of  road  and  street  expenditures! Gilchrist  noted  ‘  ^  the  year  to  beach  areas,  to  ^xtended  and  improved  to  keep highway  "by- 

fial  to  the  stability  of  finance,  the  prosperity  of  where  there  are  fully  integrated  produ-  following  a  succession  of  pheno-  authorities  have  stated  that  'V®  i,,mhpr  areas  and  to  mining  re- ^kead  of  growing  traffic  volumes.  „assin'’  the  Cilv  of  Red  Dem 

industry  and  the  development  of  our  resources,  ^ers  covering  the  whole  field.  Of  COUrse,  menal  increases  since  1946,  the  beyond  their  financial  capacityj*^ _  fs„.oc  tho  When  completed,  this  series  of  1“ _  _  v„  ,c  .. 

'WMRFAL  .;r  V!  I''®' are  CORA  managing  dirnc.or  '■^;ine«Sy  0^  sSrsubSanL!  wii,  comprise  J 

HEAL.  RlUAY,_Uh,L_b.MBhK_22^ -  integrated  producer  and,  Several  reasons  are  responsible. quirements  of  city  traffic.  I"  repairing  roads  and  mile.s.  ! as  the  cut-off  to  the  Peace  River 

..  therefore,  no  monopoly.  for  this  trend:  j.some  instances  the  burden  is  be-  damaged  by  floods  in  the  At  the  end  of  1961  there  were  386:3,^3  ^-he  program  of  construel 

Sti  Reservations  London  corres-  l'  The  completion  of  many,ing  ligh  ened  as  m  the  case  ofjdisaLous  spring  of  1961.  Because  miles  of  Highway  401  in  opera-ljng  access  roads  to  towns  and 

-  ,  ^  pondent  says,  some  cries  of  monopoly  in  large  road  projects  and  the  over-|the  Metropolitan  Boulevard  inj.^  tion.  When  completed  in  1963  thisLj^a^eg  ham  main  highways  wa^ 

About  Discount  Britain,  but  these  are  likely  to  be  isolated  all  improvement  of  the  highway  Montreal  and  the  Queensway  in..^^  highway  system,  the  province  highway  will  provide  a  direct!  ,:'’  d  .  .  , 


U.S.  and  Europe  there  are  CGHA  managing  director  noted.  to  cope  with  the  rocketing  f  spending  substantial 

le  integrated  producer  and,  Several  reasons  are  responsible  .quirements  of  city  traffic.  „„  repairing  roads  and 


..  therefore,  no  monopoly.  for  this  trend:  [.some  instances  me  ouraen  is  damaged  by  floods  in  the  At  the  end  of  1961  there  were  1-,,^  program  of  construd 

Sti  Reservations  London  corres-  l'  The  completion  of  many, mg  ligh  ened  as  m  the  case  0^1^,1535,^005  spring  of  1961.  Because  miles  of  Highway  401  in  opera-ljog  ^^.^ess  roads  to  towns  and 

-  ,  ^  pondent  says,  some  cries  of  monopoly  in  large  road  projects  and  the  over-|the  Me  ropohtan  Boulevard  mj.^  ^.^ossings  on  tion.  When  completed  in  1963  this  3^3,3  highways  wa^ 

About  Discount  Britain,  but  these  are  likely  to  be  isolated  all  improvement  of  the  highway  Montreal  and  the  Queensway  in..^^  highway  system,  the  province  highway  will  provide  a  direct  .pf,  year 

and  ineffective.  For  one  thing,  the  British  networks  throughout  Canada;  Ottawa,  where  the  senior  governj,^  engaged  on  an  extensive  pro- route  between  Wind.sor  and  the  pmohasis  is  nlaccd'on  hi-hw.v 
It  is  apparent,  from  the  survey  made  (and  the  Europeans  for  that  matter)  2»  A  prevailing  pattern  of  long-, ments  have  shared  m  the  cost  of  border,  by-passing  all  safetv^  and  .senaration  of  trafli 

by  the  National  Industrial  Research  have  never  feared  monopolies  as  such,  ■'ange  planning  which  stabilizes  [these  expressways.  ypgj.  permanent  bridges  communities.  Throughout  its  en-L  ui^hwav  intpispctions  and 

Board,  that  Canadian  manufacturers  have  and  seek  to  restrain  them  only  when  it  construction  at  determined  levelsj  Highway  construction  methods  construction  and  21  tire  length  of  515  miles,  High-i^  “  ^  .  .  .  „  ‘  ,  J 

reservations  about  the  ultimate  advan-  is  proved  thev  harm  the  public  interest.  O'’®'’  period  of  the  program;  jhave  improved  steadily  in  effi- bridges  were  built.  way  401  will  be  a  controlled-l,  np  mi?  On  ihp”RpH  o  ' 
tage  of  a  discounted  dollar.  'I'hey  are  For  another,  the  British  know  that  if  they  3»  A  policy  of  a  number  of  ciency  in  recent  years  and  the  3ppp55  freeway  without  any  traf-l,  ^ 

agreed  that  the  discount  is  a  good  thing;  subscribe  to  the  Rome  treaty  many  ofimajor  governments  to  reorient  co-operative  action  of  govern-  economic  expansion  of  the  He  lights  or  tolls.  ieh-hr'.radc^  seoni  nHon^' Vn" 

many  Of  them  doubt,  however,  that  It  IS  their  industries  will  face  the  toughest refine  roadbuilding  policies  ments,  working  through  the  Can- areaiX'  gV., 

good  enough.  What  is  obviously  needed  competition  in  the  home  market  they  at ‘his  time,  following  a  period  of  adian  Good  Roads  Association  at  difficulty  has  been  traffic  continues  to  grow  rapidly.l™®f',',^ 

to  satisfy  them  are  supplementary,  and  have  ever  known.  They  will  bend  over  prolonged  and  intensive  activity,  the  national  level,  has  resulted  ^,ith  traffic  volumes 

a  good  deal  more  selective,  measures,  backwards  to  help  any  of  them  to  meet  Of  noteworthy  significance  is  in  an  extensive  pooling  of  mfor- expansion  of  Highway  401  in  the  Metropolitan . 

The  government  is,  in  fact,  moving  in  that  competition  in  any  way  they  can,  in-  ‘he  fact  that  the  public  has  been  mation  and  experience  on  high-  inr,g5try  on  the  northern  Toronto  area  reach  a  volume  of;"  ‘  ‘J ' 

that  direction  with  “made  in  Canada  eluding  further  massive  amalgamation.*;  receiving  full  value  for  the  high-jway  technology.  .  „  -p  st  T.awrpnpp  River  T.";  non  vphiplp.s  a  dav.  ' 


.some  instances  the  burden  is  be 


highways  will  comprise  822.3 1 

™  las  the  cut-off  to  the  Peace  River 


.  ,1  .  I  way  crujssin;;s  is  ueiii;^  inaue  ci" 

way  401  will  be  a  contro  led-|f^^^^ 
access  freeway  without  any  traf- 

fic  lights  or  tolls.  ^  separations.  Fn. 


rulings  and  similar  procedures  intended  and  integrations. 


eluding  further  massive  amalgamations 


way  dollar,  Mr.  Gilchrist  said.  Across  the  nation  there  was 


to  divert  more  production  to  domestic  Canada,  too,  is  facing  problems  of  be- ^’h'l^  ‘he  cost  of  most  commod-[substantial  road  construction i"  !mT.- 

sources.  coming  still  more  competitive  in  exports,  '“es  had  been  rising  steadily  in  undcr  way  in  1961.  Eastern  Townships  and  Montreal  jgei  and  traffic  is  moving  along;  ,t,„ 

There  is,  however,  a  certain  stiffness  With  a  much  smaller  home  market  than  years,  the  official  com-  <.  gj,g3  g^^,  ,he  build-up  of  resort  the  completed  sections.  j  ^  p."  °  ^  '*1 

of  the  joints  about  the  economy  which  Britain,  and  secondary  industries  that  “f  highway  prices  xhe  Department  of  Highways  fg^jihies  all  have  created  a  great  construction  on  Highway  403  "1^  i'^^lphorinipH^ 

has  to  be  relieved  considerably  more  than  are  forced  to  operate  on  a  smaller  volume actually  been  declining.  He;  opened  a  bridge  to  span  the  demand  for  roads.  is  well  advanced  to  provide  j  ^  ^  L 

it  has  been  before  the  full  advantage  of  in  a  higher  cost  economy,  it  is  hardly  out  that  the  Dominion [Jerra  Nova  River,  which  is  the  The  province  has.  in  conse- g^.^n^uaHy  g  controlled  -  access l  "  „  a''' 

exchange  rate  policy  and  other  govern-  likely  we  can  escape  still  further  amalga-  Statistics,  using  19.)6l(},ir(i  largest  bridge  on  the  Trans-  qnence.  embarked  upon  the  big-  highway  between  the  Queen  Eliz-j'®  /"^'’/"”-  ,  ^ 

ment  measures  can  be  taken.  Canadian  mations  in  the  process.  Mr.  Fulton  has  ^  of  too,  had  reported  Canada  Highway  in  Newfound-, gest  roadbuilding  program  in  its  gheth  Way  at  Burlington  andj"^''',  ^ 

businessmen  have  not  yet  become  fully  indicated  that  within  the  limits  imposed combined  index  of  high-  ignj  Approximately  60  miles  of  history.  It  has  entered  into  Highway  401  at  Woodstock.  .^otaDle^pro„ress  V\ds  maac  >v 

accustomed  to  the  opportunities  which  by  existing  legislation.  Canada’s  mono- ‘".‘^'’^’new  roads  were  constructed  un- agreement  with  the  federal  gov-  began  in  1961  on  the;  'J®  ^ 

are  opening  up  to  them  after  having  been  polies  administrators  will  be  understand-  '  ingredients 'g^am  and  work  is  being  continued  ernment  for  the  construction  of  chedoke  Expressway  around  °  ^  a n 

closed  for  so  long.  They  will  need  more  Ing  about  mergers  that  are  dictated  by  decreased  during  ^he  roads-to-resources  pro-  the  Trans-Canada  Highway  in  the  Hamilton.  A  new  controlled- I  -t  a  t^h”  * 

time.  Ihe  need  to  become  more  efficient  in  j  ®  number  of  other  separate  province,  totalling  390  miles  link- access  highway,  404,  has  heenj^  ?  th' 

Some  of  the  difficulty  here,  of  course,  order  to  sell  our  industrial  products  ,  f  ^u.t  projects.  Tliese  roads  will  givciing  Ontario,  Quebec  and  New  planned  which  will  extend  from!*®^"  ct'  ?*!*^  h  ' 

has  been  that  the  government  and  mone-  abroad.  .'’^"^■^^"^“^laccess  to  mining  and  fLshing  areas! Brunswick.  This  construction  will  Metropolitan  Toronto  to  Lake j  i 

tary  authorities  have  been  so  inflexible  Whether  this  concession,  e.ssentially  ”  completed  within  three  or  simeoe.  An  entirely  new  high-  k  major 

/i _ t  _ _ _ .  .  ...  .  ’  .  and  that  85  ner  ccnt  of  the  route  m..  : _ i„a  fh„ _ i„  L  .  .  _  , . . _ damage  to  numerous  higliway 


there  was!"*’"'’®  River  75.000  vehicles  a  day  I  ^  Edmonton  and  one  over  il 

c^s  ructionl""'*  The  second  stage  of  the  Ottawa Saskatchewan  north  cf 

creased  industrialization  in  the  Queensway  was  completed  m 

Eastern  Townships  and  Montreal  196I  and  tr^f.c  is  moving  along;  3  3, 

ipembina  River.  65  miles  west  of 


!on  a  number  of  other  separate  [province,  totalling  390  miles  link- access  highway,  404,  has  beenj^^'® 
anaging  director; prgject5  -piiese  roads  will  give Lg  Ontario.  Quebec  and  New  planned  which  will  extend  fromlj®’^"^  J,"?? 
3  Trans-Canada  3^.^,g55  ta  n^lning  and  fLshing  areas  Brunswick.  This  construction  will  Metropolitan  Toronto  to  Lakel^^"”^” 


Storms  and  rain  did  major 
damage  to  numerous  higliway 


in  the  past  that  opportunities  which  might  one  of  attitude  only,  will  be’ enough  has  8o  per  cent  of  the  route  5gria35ly  impeded  the  main-  four  years.  way,  405,  is  now  under  construc-l^l^™^  ‘“  ni'merous  ngiway 

have  been  available  have  been  lost  by  yet  to  be  seen.  It  seems  more  than  likely '■«^“'‘;®'ljtenance  of  many  roads.  The  provincial  government  has  tion  from  the  international  I^nd  ’’'■‘dge  projecs  in  _  ^ 

default.  Industry’s  own  inflexibility  has  that  we  will  have  to  take  a  hard  look  a^  Emphasis  of  Prince  Edward  3553^^3^,  responsibility  for  the  bridge  between  Queenston  and  ^ 

Knon  on/'oiirQ  ooH  hv  the  ctraittQr.L-ot  infn  -  _ _|along  its  entire  4,a59-milc  length nmarnm  ic  nlanivi  imnn'..  .  1  _ _ 1  T  Anricf/^n  onH  tho  Oiippn  1  Trans-Pr0\  inciul  Hi-.)!- 


been  encouraged  by  the  straitjacket  into  our  legislation  and  consider  whether  a| 


I  Island's  program  is  placed  upon' ^j^jt^opolitan  Boulevard,  Lewiston  and  the  Queen  Eliza- 


,  .  ,  :  , - —  /  - ,  , - . .  “  aiiu  LUIIOIUCI  wiiciiici  *1  .,nfl  thp  rmH  will  pnrniinnp  Iniir- -  -  -  --  .uonueai  mciiutJuiutJii  tniuicvaiu,  - 

which  It  has  been  forced  by  this.  As  gov-  completely  new  philosophy  should  not  be  “t  p„lrrpp.nn  nf  ^  attracting  tourist  ^  g  ^351  gf  $40,5  million.  This  beth  Way 

; .g 4-1 « 9 o f .<« f  *vgr»,,  Urx  J _ i _ 9  4  _  4.4  _  g «  .  .  isi  iraiiic  lu  eveiy  region  oi  me  * _ re-  ««4^  ai _ 


ernment  loosens,  industry  may  be  expect-  developed  (after  all,  our  present  laws 


ways  is  progressing  satisfactorily. 
The  Hart  Highway  between  Prince 


ed  to  loosen  too. 


have  been  drawn  not  so  much  to  meet 


But  industry  must  do  a  great  deal  specific  Canadian  needs  but  rather  under 


traffic  and  serving  the  fishing  andjj,jgh^ay  fg  now  incorporated  into  At  the  end  of  the  year  only 

agricultural  industries.  During  Lu  Trans-Canada  Hiehwav.  miles  of  the  1,453-mile  Ontario  George  and  Dawson  Creek,  to 

1961  the  province  built  81  miles!  n„rin2  i%i  the  Department  of  I'uk  in  the  Trans-Canada  High-j>‘s  centre  still  to  be  paved,  some 
-  -  . . I  During  1961  tne  uepanmeni  01  .  ,:_,.u_a  50  miles  were  paved  during  I WI. 


more  than  simply  rely  upon  the  govern-  the  influence  of  the  trend  of  thought  in  rmav^soon'l!'p!°^  bridges  and  J^oads  constructed,  reconstructed  way  remained  to  be  finish^.  conTtructi'oron  The  Stewart-Ca*;- 

ment  to  point  the  way  There  are  a  num-  the  U.S.,  viz.:  that  all  monopolies  are  '"'f  ^  ^^5  miles,  which  g^^  improved  3,207  miles  of  high-  To  speed  up  f'*' ‘'■^"sportation.j Const ruc^^^^^ 

her  of  agencies  for  assistance,  emerging  bad  per  se.)  “  ®  ^  mileage  ^3  g^^j  secondary  roads.  It  “je  Department  0  ig  "y®  jj  . 

f _  *U„  _ Tha  TrT.rnnrf o.,mc  eallcd  upon  to  bear,  he  predict-'.o  853.  _ „„  0.0  main  planning  the  construction  of  new  completion  ol  2:0  miles  of  hii,h 


from  the  conduct  of  business,  which  The  ICI-Courtaulds  merger  won’t  pose The  omiitv  nf  tiichwavs  hasl^”  maintained  28,812  miles  of  main  Planning  the  cons  rue  .  .  I^.g  ,jjj^  ^ilg5  5^11  to 

aren’t  used  as  fully  as  they  might  be.  The  any  immediate  problem  here.  The  com- ^  mnrLnmAni  province  completed  ‘he  ^jg^^vays  and  secondary  roads.  T'lu  ifinioUpa 

forward  market  on  foreign  exchange  is  panics’  subsidiaries  in  Canada  can  be  L’”""  '  .j^u  _  preparation  of  lao  miles  for  pa v-  preliminary  study  was  given  ®  [  a  spennH  fonfermcp  w is  held  in 

one;  the  commodity  markets  are  others,  merged  without  producing  any  monopoly.  npf.  ‘  ‘^'^'^pleted  and  had  extension  of  the  Montreal-  ‘‘^3  "  rmups  he  innpaii  hotwppn  \insk-i  thp 

Industry  has  to  learn  fn  make  full  use  Broadiv  sneaking  Canadian  Industries  mileage  of  controlled-accessi under  construction  70  bridges,  in- ,  Aiitoroutc  and  the between  Alaska,  tin 

innusiry  nas  10  learn  to  make  lull  use  Droaaiy  speaking,  Canadian  mdusti  les  3^^  more  piudin"  35  of  from  medium  to  Autoroute  and  ^  ^  gn^,  ^,otro-|Yukon  and  British  Columbia  t  > 

of  every  available  means  and  not  dismiss  Ltd.  (the  ICI  associate  company  here)  ,u,wi„ioa  Knii*  in  navt  ,  ■  J™"’  m^m^m  m  of  an  autoroute  be-  _  ,.^t,  cimiinr  nnn  laicnn.c  n:.«ii,ip  imH  rn,.ip<  •„ 

4U4^4-w^  r444  u^v.  4^4^  J  *  4i_*  f  ij  1^  A  scncdulcci  to  DC  built  in  the  ncxtiinrcc  size  At  the  end  of  the  vear  i  «  j  «•  *.  i  oolitan  Toronto,  uitn  siimlar  con-  aiscu*ss  possible  lond  louics  <• 

them  as  beyond  their  province,  as  some  has  as  competitor  in  this  field  Du  Pont  -  !  ®  ‘  .V,  tween  Sherbrooke  and  Montreal.  ^  u„„  ’  Aimnrt Lho  AiacLL.  i>anh-,nHio  \  m.m 

, _ II-  few  years.  the  orovince  had  3  330  miles  of  ,  j-  *  nections  between  uplands  Airport. the  Alaska  I'annandie.  num- 

businessmen  have  done.  of  Canada,  and  Courtaulds  Canada  faces  ..... _ .  "du  joou  mnes  ui  analyses  of  traffic  indicate  inn^nn  ..r  _ _ _ _ 


them  as  beyond  their  province,  as  some  has  as  competitor  in  this  field  Du  Pontiff 

VliicirmccFiii^n  tioirfi  rtnno  nf  r,  n  r,  n  --t f-.  I  mi'  JCarS. 


businessmen  have  done. 

Are  Patronage  and 
"Kickbacks"  on  Way  Out? 

An  old  Indian  officer  was  recalled  to 
the  colours  during  the  last  war  and  given 
a  pioneer  battalion  near  Calcutta  which 
built  mighty  good  roads.  But  he  brought 
with  him  from  the  reserve  some  up- 
country  ways.  He  put  all  monies  coming 


of  Canada,  and  Courtaulds  Canada  faces 


V..  at...  v.wu..au.u^m.aua  Registration  of  automotivc  paved  highway  out  of  3  total  mile-  “ 

competition  from  Chemcell.  There  is  also  ,J  >’  necessity  and  Mnances  perm, 

Canadian  Celanese  Ud.  so  the  effects  ol  „nthrisi  noicd.  The  proving  passed  an  tinsiehl-  r**™'''?"'’  /If"'  ‘ 


a  merger  will  simply  be  to  reduce  the 
big  names  in  man-made  fibres  in  Canada 
from  five  to  four. 


and  the  onus  of  this  increase  falls; ly  Premises  Act  to  clear  up  prop-. 


Can  We  Stop  Party 
Contributions? 


Registration  of  automotive 'paved  highway  out  of  a  total  mile- 1  ana  yses  Ottawa,  and  at  London.  Iber  of  possible  connections  from 

vehicles  has  been  rising  steadily  age  of  15,2.50.  I  necessity  and  inances  P^rmi  .  department  is  undertaking!  the  Stewart-Cassiar  Road  an  l 

each  year,  Mr.  Gilchrist  noted.  The  province  pa.ssed  an  Unsight- ®  ®  an  extensive  study  of  fiscal  pol-|from  the  .Alaska  Highway  arc  br¬ 
and  the  onus  of  this  increase  fallsjly  Premises  Act  to  clear  up  prop-  icies  for  highways,  roads  and|ing  considered. 

mo.st  heavily  upon  municipal  gov-|erties  and  signs  that  detract  from  “  is  planned  that  the  Depart-  streets  in  the  province.  Municipal;  ...  ...  .j. 

ernments.  The  burden  is  exag-  the  scenic  qualities  of  the  road-  ment  of  Roads  will  make  an  financing,  as  it  relates  to  road  jjgrin'’  the  past  few  years  pn 

gerated  by  the  steady  shift  of  [way.  arterial  connection  with  Ontario's  and  street  construction,  is  being!  on  the  Trans-Canada  High 

;iopulatinn  from  farm  to  town  andj  At  the  end  of  the  year  there  Highway  401  and  extend  the  same  examined  thoroughly  and  it  is^^g  j^g5  considered  qiiito 

cily,  and  by  the  fact  that  the  ma-|were  40  miles  of  limited-access  artery  to  Montreal.  This  project  expected  that  formulas  will  ppoyjncg,;  _ 

iority  of  immigration  into  the  highway  in  the  province.  .\  20-  is  tentatively  scheduled  for  com- that  will  enable  the  province  ‘ojAihprtn  sLckatphpu-in  Manilnhn 

_ _  ^  road  requirements  in Jts  3^^  Island-haic 

20-year  nee  s  su  y  0  ur  ^ni  sections  of  the 

^  K  WOD  transcontinental  route. 


gerated  by  the  steady  shift  of  [way.  arterial  connection  with  Ontario  s  and  street  construction,  is  being 

jiopulation  from  farm  to  town  andj  At  the  end  of  the  year  there  Highway  401  and  extend  the  same  examined  thoroughly  and  it  is 
cily,  and  by  the  fact  that  the  ma-|were  40  miles  of  limited-access  I  artery  to  Montreal.  This  project  expected  that  formulas  will  result 


country  ways.  He  put  all  monies  coming  television  deb^edui  ing  the  past 

into  the  unit  in  a  common  pool  and  shared  involving  J.  W.  PickersgiTl,  former 

it  out  on  a  basis  of  need,  his  own  being  ^‘beral  cabinet  minister  and  Member  of  (Continued  from  page  i)  chcr  .  _and  now  gives  the 

greatest.  This,  of  course,  is  the  basic  Pai'bament  for  the  Newfoundland  consH-  Liberals  a  sizable  I8  in  the 

financial  structure  of  many  states  in  the  ,  Bojiavista-Twillingate,  and  T.  in  19.58  to  get  some  14  mem-  legislature  against  the  elected 

Middle  East  and  the  East  even  today,  Douglas,  former  Premier  of  Saskat-  bers  returned  and  at  the  same  gg  ccf  seats, 
though  it  is  also  pretty  close  to  Marxism,  ^^^ntly  elected  leader  of  time  assisted  in  getting  his  provincialiy,  the  Conserva- 

What  brings  this  old  officer  to  mind  Democratic  Party,  both  of  own  little  flock  of  27  mlAs  ^,05  got  as  far  as  Social 

is  the  fact  tlfat  he  justified  his  actions  n^nrivafp  n-f  ''"® 

when  he  was  eventually  hailed  before  a  DolUiLl^nartl  fLds  ^  contributions  to  in  Blue  Nose  Land,  Dief 
great  court  martial  at  Calcutta  with  hun-  Pf, .r  .a,., 


chcr  ,  _and  now  gives  the  ,  to  take  this  downtown  area  in 
Liberals  a  sizable  18  in  the  some  years. 


roads  and  streets.  .  ..  ,  , 

transcontinental  route. 

^  A  4% 

Grading  construction  to  the 
The  province  experienced  favor-  gf  the  year  had  been  ap 


36  CCF  seats. 


Rea  went  ahead  fast  in  f  "s^'^^bon  and  proved  for  3,454  miles,  with  ap 

Rea  went  ahead  last  in  prices  that  were  lower  than  orig-  „  .  3  oqq  „ri  5  o,„ 

Ottawa  and  in  no  time  Diefen-  r  .,u.,  .cfiiriataa  PfO’^^atc  y  3,300  miles  com 


Provincialiy.  the  Conserva-  baker  made  him  deputy  chair-  authorized  an  additional  construe- 


inally  estimated.  The  government Ljo^oj  3.092  miles  have  been  ai 


lives  got  as  far  as  Social  man  of  committees.  Then  he  Rgg  program  to  let  further  con- 

^  hi=  w  'on  Program  10  leiturinercon  ,33^0, y 


Credit  did,  which  was  no-  broke  his  leg. 


tracts  in  the  fall  so  that  as  much  qj  ggg  structures  approved  for 


I  rwn.  f*9  _  -A  14.  -  .4..^.^  '-'A  dllUWlUlCa  dUUlUVCU 

-  - - -  - - - -  ..  nniiti/ioi  noi-tir  ciinHci  i  r.  u  i  .  Torooto  rcaltor  stump-  winter  work  could  be  done  as  ennstnirtinn  460  mpfp  pom 

great  court  martial  at  Calcutta  with  hun-  ^°^¥hP^Npw%artv^^ppfIpr  pf  ronrcp  T  *'*  one-legged  fashion,  to  a  possible.  The  province’s  Trans-  Total  value  of  work  an- 

dreds  of  witnesses.  So,  too,  did  most  of  admira-  Two  men  who  formerly  have  handy  new  suite  on  the  ground  Canada  Highway  section  will  be  Loved  for  all  provinces  v  as 

the  witnesses  before  the  Salvas  royal  ”®tbmg  wrong  with  trade  union  support  tion  society  thus  created  a  been  in  the  public  eye  on  Par-  floor  just  down  the  hall  from  completed  within  the  agreement  ggio  mRlion 

commission  in  Quebec  which  has  just  no  ^  union  most  powerful  political  mach-  nament  Hill  have  made  the  the  Commons  chamber.  There  date  and  the  roads-to-resources  Along  the  route  of  the  Tr  ins 

ended  hearings  on  the  National  Union  ^  n  Tories,  headlines  recently.  They  are  were  thus  no  stairs  to  climb,  program  is  progressing  satisfac- Cana^ja  iRphwav  140  miles  an 

administration’s  purchasing  methods.  (|^|  of  the  NDR  J^fSine  u!irn'’IoTo?cr“b,;;ria  Parlir  .“‘“'“t'®  ““  “  ‘“"‘f-  ’1"  within  the  National  Parks  boul, 

The  justification  the  edd  Indian  offi-  p“>?AgTr1lertionLa,"^^^^^^^^^  m™. '”a„S”;ho%mres.’^”"“'  LVhL'r: iimti,::  SLm^n'’;XnLtc:r^S 

cer  gave  for  one  little  adjustment  was  ic  an  antiouated  one  which  should  he  rp-  rhie  .nmn  tppi,nip..p  ic  aicp  :spaaina.  quei  trom  ms  sum  cigars.  sj stem  in  preterence  to  consiruct  t^cse  sections  under  the  jun.N 

interesting-  he  nromoted  senovs  earning  i  "**  one,  wmen  snouia  oe  re  This  same  technique  is  also  Jackman,  a  well-to-do  finan-  Charlie  Rea  made  quite  an  mg  new  road  mileage.  diction  of  the  Dcnartmcnt  ni 

inieiesiing.  ne  promoiea  sepoys  earning  placed  by  “the  public  financing  advo-  being  employed  elsewhere.  Her  from  Toronm  certainlv  imoact  on  Ottawa  When  he  A  four-lane  controlled-accessio  K  U?  . 

17  rupees  a  month  to  havildar  clerks  cated  bv  Premier  I  esage  of  Oiiphpr  ”  LcianL  f,.,..-  ccoc*  ‘  loronto.  certainly  impact  on  Ottawa,  wnen  ne  a  tour  lane.  conirouea  access  pubBg  ^or^^ 

earning  80  ninpps  and  norkpfpd  thp  Hif  mi  "y  ^  yueoec.  For  instance,  the  foui  surest  has  the  cash  to  be  Canadian  sat  in  as  Mr.  Speaker,  which  highway  in  the  vicinity  of  Regina,  The  last  remaining  can  in  Hit 

feiLnce  in  na7The  SCPOVS  he  ex»w  ■.  “  m  “11,*?  ?“*  ambassador  to  Washingtoa.  he  did  do  -  tor  he  was  really  the  first  In  Saskatchewan,  has  Trantcanada  Sway  i  ^ 

SnVrea^and  he  h/d  hta^  '*  ?"  J"''''  that  election  iherc  tor  the  taking  in  P  E.I.  .-nien  p.,,  np  pa,  assistanl  deputy  speaker,  been  opened  and  completion  ol  !"en  DonM  aS  RevolLk? 

their  work  as  clerks,  so  it  was  only  right  be"beTter\TsuLe°sted  tThave  a^vs^tem  considered  by  he  player  no  favorites,  for  he  work  on  this  project  will  be  ^  British  Columbia.  It  has  been 

he  should  have  the  extra  pay.  But  he  J?.  r  ^ i!t  many  as  ideal  for  the  post,  was  well  liked.  "’“‘®urnmer  of  1962.  announced  that,  with  the  closin  : 

couldn’t  quite  figure  out  a  rationalization  financing  in  which  public  funds  would  provinces  such  as  B.C.,  Sas-  Re  loves  the  public,  has  cut  More  serious  from  a  Tory  province  liberalized  its  pol-  gf  this  gap  late  in  1962.  th. 

tuuiuu  i,  quiic  llgui  c  UUI,  a  I  PI,lUllctUZ.ailUll  Up  iicpA  with  a  .<;trirt  arotinting  of  how  k.-ilp  inu  an  a  horta  anH  Nau;  _  _ ,i.  .  .  .  iVv  nn  tniylr  uraiahfc  ana  Ic  mn,.,  „  ...  . 


iiaiiitriiL  niii  nave  iiiaue  me  me  $^uiiiiiiuiid  ^.naiuuci.  aaie  ana  me  roaas-io-resources  Along  the  route  of  the  Trans 

headlines  recently.  They  are  were  thus  no  stairs  to  climb,  program  is  progressing  satisfac- (^gog^jg  Hiehwav  140  miles  arc 

Harry  Jackman,  MP  for  Rose-  and  you  could  always  tell  if  torily.  The  province  is  upgrad-  within  the  National  Parks  boiin 

dale,  1940-49,  and  Charles  Rea,  he  was  “home”  by  the  bou-  ing  its  present  trunk  highway  Varies  with  the  constniction  of 

MP  for  Spadina.  quet  from  his  slim  cigars.  system  in  preference  to  construct-  these  sections  under  the  juri." 

Charlie  Rea  made  quite  an  ing  new  road  mileage. 


cier  from  Toronto,  certainly  impact  on  Ottawa.  When  he  A  four-lane,  controlled-accessi  pgfjjjg  works 


[diction  of  the  Department  of 


announced  that,  with  the  closin  . 


LUUUUI  u  HUUU  iiKuiu  UUI  d  Idiiuiiduzduon  used  with  a  strict  acounting  of  how  katchewan,  Alberta,  and  New 

for  the  parrot  he’d  put  on  the  strength  the  money  was  spent.  Brumswlok,  Meanwhile  Ro- 

as  a  junior  officer  at  200  rupees  a  month.  Admitting  that  there  is  some  merit  bart.s  and  Roblin  —  they  are 

One  of  the  chief  witnesses  at  the  Jr  this  idea,  Mr.  Douglas  stated  that  it  Diefenbakcr's  secret  weapons. 

Salvas  commission  justified  patpnage  by  might  be  difficult  to  control  the  addition  ❖  ❖ 

saying  it  was  right  the  companies  should  of  extra  money  to  party  campaign  funds  Ottawa  was  surprised  at  the 
pay  so  long  as  there  were  so  many  poor  “and  this  is  where  it  could  break  down.’’  Liberal  win  in  Weyburn.  For 
people  in  need.  And  one  of  the  last  wit-  Premier  Lesage’s  suggestion  of  pub-  Weyburn  has  come  to  sym- 

nesses  told  how  he  received  a  cheque  for  jic  financing  of  political  campaign  funds  bolize  the  CCF  —  the  very 


More  serious  from  a  Tory  .  province  liberalized  its  pol-  gf  ggp  |gjg  jg  ,1^,. 

standpoint  is  the  vacancy  he  truck  weights  and  is  now  Trans-Canada  Highway  will  hi 

is  about  to  create  in  Spadina.  ^  maximum  weight  of  officially  declared  open. 

A  very  sick  man,  and  serious-  pounds,  a  height  of  13  5  The  Department  of  Publu 

ly  stricken,  the  Liberals  be-  ^  length  of  60  on  all  provin-  Works  carries  out  for  the  Dc 


quite  a  swath  socially.  standpoint  is  the  vacancy  he 

Diefenbaker  is  said  to  be  is  about  to  create  in  Spadina.  allowing  a  mi 

hard  pressed  to  find  a  suitable  A  very  sick  man,  and  serious-  ^5'®®®  pounds, 

man  among  the  Tory  ranks,  ly  stricken,  the  Liberals  be-  a  length  o 

and  it  is  believed  Henry  Jack-  lieve  they  have  a  chance  to  highways. 


man  may  yet  get  the  nod.  win  in  this  ex-Grit  stronghold. 

Jackman  played  a  prominent  Liberal  from  1935  till  1955,  the 
part  at  Ottawa  during  tlie  two  Opposition  are  already  seeing 


win  in  this  ex-Grit  stronghold.  Theprovince’s  grid  road  con- 


partment  of  Northern  .^ffairt 
^ Continued  on  page  10> 


SI  500  from  a  eertain  romnanv  •  xiu*.uvu.s  uz  RUimve  ^au.Raigii  lui.us  oonze  me  -  ne  very  ggggiogg  gg^  the  nine  years  he  this  as  a  sure  thing  seat. 

had  told  hTs  brother  in  laT  a  ^nroliJ^  ''  The  Grits  have  picked  off 

naa  tom  nis  Drotner-in-iaw.  a  provincial  patronage  and  “payoffs  in  politics;  it  is  has  connoted  the  ccf,  and  it  His  rareer  in  Tnmnto  nnapH  Tnmntn  Tvinitv  «« 

cabinet  minister,  that  he  knew  someone  based— not  without  justification— on  the  latterly  renresented  the  New  u  7  Toronto-Tnmty,  so  they  see  in 

who  was  in  Pfpat  nPPH  nf  financial  hpln  -j  .u  V  i  1  Lu  J-  r  i  u  •  vL  ;  icpresentea  me  rsiew  when  Charles  Henry  beat  him  Spadina  a  sizable  bridgehead 

Who  was  in  gieat  need  of  financial  help.  ,dea  that  elected  bodies  feel  obligated  to  Democratic  party.  For  Wey-  _  Henry  was  a  Grit.  Incident-  in  the  Toronto  Tory  area 

It  isn’t  really  fair  to  sit  back,  say  those  intosts  that  help  them  get  bum  formed  the  springboard  ally.  Jackman’s  wife  was  also  Speaking  of  a  political 

“How  shocking!”  and  cluck  our  tongues  elected.  The  sincerity  of  the  Quebec  from  which  Thomas  Douglas,  g  Liberal,  she  being  the  bridgehead,  take  a  look  at 

in  moralistic  reprobation.  For  the  Nation-  Premier  can  hardly  be  questioned  today  the  Holy  Man  from  Weyburn,  daughter  of  Newton  Wesley  Renfrew  South  where  the 


Tankoos  Yarmon 


al  Union  party  merely  refined  a  system  iu  the  light  of  the  opposition  to  some  of  was  launched,  rocket-like, 

that  had  been  long  established  (remem-  his  ideas  within  his  own  party.  At  the  ottawa-wards. 


Rowell,  famous  "dry”  who  Liberals  figure  they  are  go- 
once  led  the  Liberal  party  in  ing  to  win.  Recently  they  have 


her  the  Taschereau  regime),  and  it  could  same  time,  how-ever,  his  ideas  on  the  victory  along  this  Soo  Line  Ontario  under  the  slogan  been  making  a  big  fuss  i 
not  have  operated  it  if  companies— and  financing  of  elections  hardly  appear  to  town  went  to  J.  n.  Graveley,  -Banish  the  Bar.”  Henrv  io  getting  elected  LeoLrd  oi.ii 


their  auditors — had  not  acquiesced. 


be  realistic. 


Liberal  business  man,  over  the  hie  fnm  was  ripfpatprf  hv  Wpn 

*  «ir  1  *4  _  1  1  1-  1  •  1  *4  •  1*#  .  .  lui  II  wdo  UciedlGa  oy  tion.  IJ*  Oiiauuuciv.  \-FiiLiiria.  lar- 

But  there  seems  now  to  be  a  genuine  fipultTo  vlsuali^p^an  pnd^fn”naHvV*L?H  socialist  school  principal.  David  Walker.  mer.  Provincial  Liberal  leader 

desire  to  rid  provincial  government  of  hnfJnn!*^  Thpv  Praine  Grits  see  m  this  Jackman,  if  appointed  to  John  Wintermeyer,  was  hust- 

graft,  for  that  is  what  it  was  in  a  plain  nyiani.  hiifThP^pi^fnrplnipnt^nf  triumph  the  turn  of  Washington,  will  replace  Ar-  led  up  to  South  Renfrew  rid- 

wdrd.  The  young  intellectuals  of  the  Le-  wnnld’ HpnindLnnn^'f^fL^afHtndp^  >‘s  the  stuff  gold  Heeney,  now  is  said  ready  ing,  in  the  hope  of  nipping  off 

saPP  flflminisf ra  linn  cppm  HpforminoH  tp  dcpCnd  UpOn  tllC  attitudC  of  the  they  drink,  but  Graveley’s  tn  rptirp  thic  cPQt 


"Banish  the  Bar.”  Henry  ia  getting  elected,  Leonard  Quil- 
his  turn  was  defeated  by  Hon.  ty.  Shamrock,  Ontario,  far¬ 


mer.  Provincial  Liberal  leader 
John  Wintermeyer,  was  hust- 


sage  administration  seem  determined  to 


root  it  out  There  is  too  a  penpral  sphsp  power  towards  the  terms  of  the  win  is  seen  as  the  return  in 

among  the  public'  that  it  is  wrone  government  hardly  could  Saskatchewan  of  the  business 

and  this  is  feeling  that  was  not  too  while  an  opposition  man.  particularly  over  a 

widespread  onlv  a  few  vears  aeo  psrfy  was  closing  its  eyes  to  the  law  and  teacher,  who  traditionally  out 

,  accepting  them.  there  is  always  revered  poli- 


but  Graveley’s  to  retire. 


As  for  Charles  Edward  Rea, 


this  seat. 

Not  ‘that  Ontario  Liberal 


widespread  only  a  few  years  ago. 

With  this  clean-up  in  Quebec,  and 


with  Mr.  Diefenbaker’s  abnegation  of  the  us  that  there  arc  lais  which  are,  to  all  Att  r  all.  Weybarn  haVteen  SMinThad  been  a  iradi  new  P?eZw  f,' 

tTcS  wSraL^^LlPo'/'t^r  1'*“*“^^^  '’‘"■P”*"'’  >‘"«'f»™able.  CCF  ter  „  lU  years.  Je“b  ^Lal  pt  oirSLly  tTbe  Vil 

A- federal  govern-  Any  clause  in  an  electoral  law  banning  score  a  victory  in  this  shrine  serve-  no  little  part  of  rL’s  fLstPn.  hIppp  Lo  f  L  i 

S.^d^r’:tg"he&Se‘"  *>“  Sle^Sel  [rSsj;T„r:4''"l*S: 


Saskatchewan  of  the  business  he  was  the  toast  of  the  Tories  leader  does  not  want  it,  but 

man,  particularly  over  a  way  back  in  1955  when  he  this  is  a  Tory  tactic.  Diefen- 

teacher,  who  traditionally  out  "stole”  Spadina  from  the  baker  has  scored  many  a 

there  is  always  revered  poli-  Grits  after  Dave  CroU  went  victory,  working  through  On- 

tically  as  a  dedicated  person,  to  the  Senate.  tario  Premier  Frost.  Now.  the 

After  all.  Weyburn  has  been  Spadina  had  been  a  tradi-  new  Premier  Robarts  is  fol- 
CCF  for  14  long  years.  To  tionally  Jewish  political  pre-  lowing  faithfully  in  the  Frost 


Past  history  and  past  experience  tells  tically  as  a  dedicated  person,  to  the  Senate. 


provincial  leader,  Ross  That-  that  he  was  tlie  first  non-Jew  |  John  Wintermeyer. 


W.  J.  T.  ADAMSON  &  CO. 
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SUNUK^POINTMINT  golj  fjelJj 

Expanding  in  Canada 


Business  Outlook  Good 
But  Some  Problems  Loom 


I  Place  Gas  &  Oil 
In  Farmout  Deal 


Director 


ITSE  Listing  For 
fllSJKjB.C.  Sugar  Pref'd 

'  Plans  of  B.C.  Sugar  Refinery 
jLtd.  to  seek  listing  of  its  prefer- 
jrcd  stock  on  the  Toronto  Stock 
[Exchange  were  announced  by  A. 
M.  Robertson,  secretary,  at  an¬ 
nual  meeting  of  company  here. 
Shareholders  were  told,  at  the 
same  (ime,  that  one  dividend-  of 
70  cents  a  share  will  be  declared 
by  directors  for  the  current  fiscal 
'year,  which  ends  September  30th 
[next. 

i  It  was  hoped,  secretary  said,  to 
pay  dividends  for  the  1962-63  fis¬ 
cal  year  on  a  70-cent  a  share  an¬ 
nual  basis,  payable  quarterly. 

I  Last  fiscal  year,  the  company 
'paid  $1  per  share  <25c  quar- 
jterly  and  an  extra  dividend  of 
j70  cents,  for  a  total  of  $1.70  on 
!  the  common  stock. 

I  In  August,  the  company  made 
a  .stock  dividend  of  one  $20  re¬ 
deemable  fivc-per  cent  preferred 
‘share  for  each  common  share 
:  outstanding. 

Under  a  new  plan,  sharehold- 
lers  lose  the  old  annual  $1  divid- 
|end  on  common  stock,  but  will  re¬ 
ceive  $1  a  year  dividend  on  the 
i preferred,  plus  the  70  cents  extra 
dividend  on  the  common. 


i  Consolidated  Gold  Fields  of 
I  'South  Africa  Ltd.,  a  company  with 
I  world-wide  mining  and  industrial 
interests,  is  planning  to  expand 
!  its  activities  in  Canada  and  will! 
offer  shares  to  the  Canadian  I 
public.  I 

Announcement  of  the  proposed  I 
extension  was  made  at  the  com-l 
pany’s  annual  meeting  in  London | 
by  Sir  G.  S.  Harvie-Watt,  chair¬ 
man. 

“We  are  planning  to  extend  ouri 
activities  in  Canada  and  are  in! 
the  process  of  forming  a  new! 
Canadian  mining  company  with 
an  issued  capita)  of  $3.3  million,’’; 
he  said.  “Immediately  on  thej 
formation  of  this  company,  it  is 
our  intention  to  offer  a  substan¬ 
tial  block  of  its  shares  to  the 
Canadian  public.  Our  existing 
operating  company  in  Canada, 
NWconex  Ltd.,  will  continue  its 
exploration  program.” 

!  He  said  the  new  mining  com- 
jpany  will  have  a  right  to  parti- 


I  i  any  of  the  four  licenses  of  occu- 

^  I  pation  forming  the  southern  limit 

!  1962  season  and  10  'wells  during 

.  .  in  the  four  most  southerly  Li- 

William  H.  C.  Schwartz  |  censes  of  Occupation  forming  the 
The  Bank  of  Nova  Scotia  an- i  southern  limit  of  Place  Gas  & 
nounces  the  election  of  WilliamI  Oil’s  Walpole  acreage  block. 

H.  C.  Schwartz  to  the  Board  ol| 


DIRECTOR 


\EW  YORK— The  uneasiness 
nidely  expressed  by  the  busi- 
icss  community  a  month  ago 
i;as  largely  been  dissipated,  and 
ivith  good  reason,  according  to 
L.  Schellbach  of  Standard 


t.ewis  -  - 

Poor’s  Corp.  Industrial  pro-  developed  before  tightening  tht 
(Juction  he  points  out  recovered  re.scrve  position  of  the  com 
from  its  one-month  decline  nicrcial  banks,  for  sudden,  dras 
Housing  starts  jumped  to  a  action  of  what  sort  woulc 

4)2.000  annual  rate  in  October. [intensify  the  crisis  atmosphere 
IJetail  sales  broke  away  from  and  might  prove  dangerous  tc 
fjie  plateau  on  which  they  had  Ibe  economy.  More  likely  i‘ 
been  confined  for  many  months,  a  gradual  and  irregular  reduc 
\uto  sales  blossomed.  Manu-  <’f  f>'ec  reserves  starting 
facturers’  new-  orders  for  dur-  ''alher  soon. 


on  business  trends,  failure  to 
stem  a  gold  outflow  could  very 
well  create  enough  uneasiness 
to  dampen  spending  by  both 
consumers  and  industry. 

With  respect  to  Federal  ex¬ 
penditures.  there  is  no  question 
but  that  a  large  deficit  (prob¬ 
ably  above  S7  billion)  will  be 
reported  for  the  current  fi.scal 
year.  On  the  other  hand,  in 
view  of  the  |)ressures  being 
extered  h\  foreign  private  and 
central  bankers,  as  well  as  the 
threatened  gold  crisis,  the  .Ad 
ministration  is  doubtless  sincere 
in  its  desire  to  balance  the  bud 
get  in  fiscal  196.3,  At  the  same 
time,  the  need  for  further  stej) 
ups  in  military  outlays,  is  great, 
and  domestic  political  pressure 
for  increased  spending  in  an 
election  year  will  be  strong. 

The  net  of  these  pressures 
may  well  he  moderation  of  the 
uptrend  in  government  expen¬ 
ditures  after  next  midvear. 


FERNAND  BEAUDOIN 

Sun  Life  Assurance  Company 
of  Canada  announces  the  appoint¬ 
ment  of  Fernand  Beaudoin  us| 
Assistant  Superintendent  of  Agen-i 
cies  and  an  officer  of  the  Com-| 
pany.  .Mr.  Beaudoin  joined  the 
Sun  Life  in  1933  as  a  representa-| 
tive  in  Three  Rivers.  He  became 
Unit  Supervisor  in  1955  and! 
earlier  this  year  was  appointed | 
Inspector  of  .Agencies  at  the  Com-i 
pany’s  Head  Office  in  Montreal. 


Donald  G.  Willmot,  B.A.Sc. 


icipate  in  the  exploration  of  all  The  Bank  of  Nova  Scotia  an- 
mineral  discoveries  made  by  lhe\nomces  the  election  of  Donald 
exploration  comply  .IG.  W'illmot,  B.A.Sc,  to  the  Board 

'  ^  'jlof  Directors.  Mr,  Willmot  is 

shwld  provide  administrative  and:  manager; 

technical  senices  to  mining  com-  Anthes-lmperial  Companv 

J  si^sidiary  com’- 

■'>  Director  of 
^  Wheeler  Ltd.,  Hayes  I 

npw  «,!1I  Products  Ltd.,  and  other 

The  new  mining  company  will  pomnanies 

be  controlled  by  a  board  of  di-  ^ ^ — - | 

rectors  in  Toronto,  and  will  be  ^  u  u  ^ 

staffed  by  Canadians.  This  im-  OCO.  M.  11  BBS  CO. 
portant  venture  of  the  group  will  The  introduction  of  new  pro- 
provide  a  further  means  for  joint  ducts  and  a  program  of  cost- 
participation  of  British  and  Can-  cutting  should  result  in  a  net 
adian  capital  in  opening  up  new  profit  for  Geo.  H.  Hees  Co.  Ltd. 
mining  and  industrial  projects  inljn  the  fiscal  year  ended  June  .30. 
Canada.”  jj  a.  McManus,  chairman,  told 

- —  ;  annual  meeting. 

Mocosso  Will  Poy  j  Re-organization  of  operating 
DividBnds  QuorfBrly  , departments  i  n  c  1  u  d  e  s  staff; 

^  .  '  changes  and  reductions,  he  said.j 

Announcement  is  made  by  ^let  loss  in  vear  to  June  30  was' 
directors  of  Macassa  Gold  Mines  $512  709 

Mr-  Mc.Manus  said  new  financ- 
dividends  on  a  quarterly  bas  s.  am 

It  is  exneeted  Rohf  A  Rrvee  planned,  but  he  did 

nric  elaborate.  Company  had  a 

h’/pIbIpH  working  capital  deficit  of  $280,- 
276  at  June  30. 


H.  C,  Schwartz  to  the  Board  ol|  Considered  as  a  major  step 
Directors.  .Mr,  Schwartz  is  presi-!  forward  in  the  development  ofj 


V  H.  Schwartz  &  Sons;Place  Gas  &  Oil's  production- 
and  .Maritime  Life  As- 1  marketing  program,  the  creation 
’ompany,  Vice-President  of  the  Place-El  Paso  team  stems 
ova  Scotia  Trust  Coni- 1  indirectly  from  the  success  of 
f  a  director  of  Moirsjtwo  excellent,  widely  spaced 
if  governor  of  Dal- [wells  drilled  by  El  Paso  close  to 
the  southern  boundary  of  Place’s 
Walpole  a^eage  during  the  1961 
~  located 


EnginBBring  EnrolmBnf 
In  UnivBrsitiBS  Off 

University  engineering  enrol- 
I  ment  at  the  beginning  of  the 
1 1961-62  term  is  down  slightly 
[from  the  previous  year,  reveals 
[  a  survey  conducted  by  the  Engi- 
:neering  Institute  of  Canada. 
!  Figures  obtained  directly  from 
[registrars  of  Canadian  Univer- 
Isities  teaching  engineering  show 
a  total  enrolment  of  14.890 
compared  with  the  record  14,- 
940  at  the  beginning  of  the  1960- 
61  term. 

Freshman  enrolment,  how¬ 
ever,  increased  by  257  to  4,718. 
This  is  the  highest  figure  since 
1957  when  5,132  freshmen  regis¬ 
tered 


B.C.  Power  Expects 
Ruling  by  July  '63 


Medallion  Pete. 
Results  Improved 


season.  These  wells 
three  miles  south  of  Place  Gas 
&  Oil's  most  southerly  producer 
assisted  in  proving-up  approxim¬ 
ately  33*2  square  miles  of  the 
!80  mile  block  of  Walpole  acreage, 
i  This  resulted  in  a  big  lift  in 
the  .MX  months  ended  Augu.st  31,  ‘*1®  estimates  of  the  Company’s 
up  Irom  $1,228,732  in  the  compar-i^'^'P"*!  ^as  reserve  which  Com- 
,,  ...  pany  Engineers  and  Consultants 

able  year-ago  period  Expensesihave  conservatively  placed  at  a 
totalled  $464,719,  down  from  minimum  81.25  billion  cubic 
$528,731.  I  feet,  W'ith  a  3.5  billion  cubic 

Cash  flow,  excluding  results  f®®'  gas  reserve  estimated  for 
from  operations  of  the  company’s  t**®  proven  area  of  the  Com- 
U.S.  subsidiary,  rose  to  $885,115  Pany’s  Port  Dover  field.  Place 
from  $oo,(H)l  a  year  ago.  has  a  total  gas  reserve  estimated 

Net  oil  production  for  the  ^  minimum  84.75  billion  cubic 
latest  six  months  was  479,039 

barels.  a  daily  average  of  2,-  - - — 

603  barrels.  In  the  year  previous  f  ari  HvdrOCarhotlC 
period  the  total  of  461.764  bar-  nyurUtdlOUnS 


British  Columbia  Power  Corp.j 
Ltd.  hopes  to  have  a  ruling  from 
the  Supreme  Court  of  Canada  by 
July  31,  1963.  on  the  legality  of 
the  expropriation  of  its  former 
subsidiary.  British  Columbia 
Electric  Co.  Ltd.  by  the  B.C.  gov¬ 
ernment  last  summer.  A.  Bruce 
Robertson,  chairman  and  presi¬ 
dent,  made  the  statement  at  a 
special  general  meeting  at  Van¬ 
couver. 

The  meeting  approved  a  par¬ 
tial  distribution  of  $18.70  a  share 
from  the  $111  million  the  gov¬ 
ernment  paid  for  B.C.  F’lectric. 

The  B.C.  government  also 


engineering  courses. 
The  record  year  was  1946  when 
freshman  enrolment  totalled 


Making  no  allowance  for 
wastage,  2,590  engineers  are 
expected  to  graduate  in  1962. 
This  is  61  fewer,  than  the  pre¬ 
vious  year  which  was  the  high 
csl  since  the  record  year  of 
1950  when  3,.'j91  engineers  grad¬ 
uated 

Civil,  electrical  and  mechani¬ 
cal  engineering  remain  the 
most  popular  courses.  Follow¬ 
ing  are  the  estimated  number 
of  1962  graduated  in  these 
specialties,  with  the  previous 
year's  figures  in  brackets:  Civil 
Electrical  643  (644); 


Canadian 


Hydrocarbons  Ltd., 
.has  offered  to  buy.  for  cash,  all 
|of  the  shares  which  it  doe.s  not 
town  of  four  subsidiary  com- 
jpanics. 

I  Company  will  also  issue  war- 
irants  to  accepting  shareholders  to 
[buy  Canadian  Hydrocarbon  shares 
[at  $13  a  share  up  to  Aug.  14,  1962. 
The  offers  expire  .April  14  and 
are  conditional  upon  acceptance 
[of  90'f.  of  the  shares  not  now  held 
[by  Canadian  Hydrocarbons. 

I  The  four  offers  are: 

Canadian  Propane  (B  C.>  Ltd — 
$3  a  share  in  cash  lor  each  of  the 
I.")l,l8  issued  shares  not  now  held' 
by  Canadian  Hydrocarbons  plus 
warrants  to  inirchase  one  share 
of  Canadian  Hydrocarbons  lor 
each  lour  shares  of  Canadian 


I  F.  .A  Galvin,  president,  says 
that  increased  in  oil  production! 
[from  Swan  Hills.  R(-dwater  and 
other  reef  fields  in  Alberta  were! 
[largely  offset  by  a  temporary  de-j 
[dine  in  market  demand  for  oil 
ifrom  Saskatchewan’s  Weyburn 
field.  Similarly,  he  said,  a  tem-| 
porary  decline  in  market  demand 
for  gas  Police  Coupe  unit  in  .Al-| 
berla  offset  incrca.scd  output 


cents  in  September.  |  Drilling  of  the  No.  3  zone  on 

The  total  distribution  in  1960{the  10th  level  indicates  this  level 
was  15  cents,  including  a  three- Ito  be  comparable  to  the  9th  level, 
cent  extra,  the  same  amount  asjgrading  1.61  per  cent  copper,  7.86 


I  1959.  )pcr  cent  zinc  and  1.56  ounces  sil- 

Bicroft  never  paid  a  dividend,  ver  over  a  width  of  30.4  feet. 


771  (779) 

Mechanical  494  (508) 


National  Canadian  Bank 

Established  in  1874 


Joufcl  Copper  Plans 
$800,000  Development 

An  Siioo.ooo  development  pro- 
igram  is  lo  be  undertaken  by 
|.Ioulel  Copper  .Mines  Ltd.,  at  its 
[property  in  .loutel  Township, 
[(Quebec,  where  drilling  has  in- 
[dicaled  l.I  million  tons  of  ore 
averaging  about  2.3  per  cent  cop¬ 
per  before  allowing  for  dilution. 
The  program  will  involve  sinking 
of  a  three-compartment  shaft  and; 
work  on  at  lca.st  two  levels.  ; 

The  company  was  formed  rc-| 
cenlly  lo  acquire  the  35-claim  j 
property  which  was  owned  by| 
Prospectors  .Airways  Co.  Ltd.,  to; 
the  extent  of  37' 2 


CONDENSED  STATEMENT 

COth  November,  1961 


Notes  of  and  deposits  with  Bank  of  Canacld  . 
Currency,  notes  of  and  depcsitt,  vith  other  ben 
Cheques  and  other  items  in  transit,  net  .  . 
CASH  ASSETS . 

(14.&6'’t  of  iidbiliiies  to  the  public) 


per  cent.  Kerr- 
.Addison  Gold  Mines  Ltd.  per 
cent  and  Camp  Bird  .Mining  Ltd.. 
25  per  cent. 

10  raise  lunos,  .loutcl  plans  to 
sell  1,. 520.000  treasury  shares  at 
60  cenLs  a  share. 


Government  of  Canada  and  Canadian  provincial  qovernmeni 

direct  and  guaranteed  securities,  at  ainorlucd  value . 

Other  securities  not  exceeding  market  value . 

Call  and  short  loans  to  brokers  and  investment  dealers,  secured  .  . 

CURRENT  ASSETS . 

(53.(D3%  of  liabilities  to  the  public) 


242,700,288 

.32,790,905 

21,7_49,3^9 

$413,050,021 


Kerr-Addison 
'will  subscribe  for  37'42  per  cent 
■of  these.  Camp  Bird  Mining  20 
per  cent  and  Brivan  .Minerals 
!Ltd..  five  per  cent. 

!  For  the  remaining  37'.2  per 
icent.  Joutcl  will  issue  to  stock¬ 
holders  of  Prospectors  Airways 
warrants  giving  them  the  right 
to  subscribe  for  one  share  of 
.loutel  Copper  at  60  cents  for 
each  six  shares  of  Prospectors 
Airways  held.  Any  shares  not 
taken  up  by  its  stockholders  will 
be  purchased  by  Prospectors 
Airways. 


Toronto  and  Vancouver  ...  in 
P Calcutta  and  Copenhagen  ...  the 
/  B  of  Ms  Business  Review-  is  rc- 
garded  as  an  authoritative  summary 
of  developments  and  trends  in 
Canada’s  economy.  Businessmen  in  all  parts  of  the 
world  keep  up-to-date  on  Canada  by  reading  this 
concise,  monthly  diagnosis  of  the  current  Canadian 
economic  scene. 

If  you  would  like  to  join  the  club  ai 
valuable  report  each  month,  it  s 
yours  for  the  asking.  Just  drop  a  Ime 
today  to:  Business  Development 
Division,  Bank  of  Montreal,  P.O. 

Box  6(X)2,  Montreal  3,  P  Q 


Commercial  and  other  loans . 

Mortgages  and  hypothecs  insured  under  the  Nahonal  Housing  Act 

1954  . 

Bank  premises . 

Customers'  liabilib/  under  acceptances,  guarantees  and  letters  of 

credit,  as  per  contra  . 

Other  assets . 


LIABILITIES 

Deposits . 

Acceptances,  guarantees  and  letters  of  credit 
Other  liabilities . 

Authorited  aapitaJ: 

J, 500,000  ahmtt)*  of  HO  Mch  .  .  .  tlS.OOO.Ot 


Boysel  Starts  Shipping 
To  California  Market 


_  at  15c  share,  and  has  op-  219-bed  hospital  in  Brandon  at  a 

Bailey  Selburn  Oil  &  Gas  Ltd.  tioned  800,000  .shares  at  prices  cost  of  $3,715,000,  a  big  extension 
has  commenced  shipment  of  gas  ranging  from  15c  to  30c  share.  to  the  Winnipeg  General  Hospital 
to  California  markets  from  its  Proceeds  are  for  exploration  of  valued  at  $3,000.(KM),  and  a  large 
East  Calgary  field.  The  first  Can-  optioned  claims  in  the  townships  extension  to  the  Dauphin  hospital 


Bank,  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  l£n7^ 


Gspital  paid  up  (1,000,000  shares  of  $  10  each/ 

Rest  account . 

Balance  of  Profit  and  Loss  Account  .  . 


[CISCO  via  the  new  Alberta-Calif- 
ornia  pipeline. 

Baily  Selburn  estimates  that  in 
1962  the  company’s  sales  of 
pipeline  gas  should  approximate 
three  billion  cu.  ft. 


THE  OIL  MARKET 


PROm  and  LOSS  ACCOUNT 

Net  protits  for  the  year  ended  30th  November,  1961 ,  after  cTontribution 
to  the  Staff  Pension  Fund,  depreciation  of  bank  premises,  provision 
for  income  taxes  and  after  making  transfers  to  inner  reserves  out 
of  which  full  provision  has  been  made  for  bad  and  doubtful  debts 

and  depreciation  of  investments . 

Ehvidends . 

Amount  earned  forward . 

Balance  of  Profit  and  Loss  Account,  30th  November,  1960  .... 


Trantactions  on  Toronto  Stock  Exchange 
(Closing  quotations,  Otc.  it,  Itit) 

High  Low  ClOMSale*  Stock _ High  Low  CioOa 


These  securities  havtnz  been  sold,  this  advertisement  appears  as  a  matter  ej  record  only 


stock 


Sales 


10  .09' 2  .10  LdOOIJump  Pnd  .16  .15’/<j  .16 

,■)  ,9  20,200,  LI  Pete  .06  .05  .05'/s 

'  :  ,1  ,,  32,200, Long  Point  .39  .  34  .34 

.33  .30  .32  i  4,000:Majtrans  .03'/?  .03  .03 

2.20  2.07  2.07  16  800  Marigold  .11  .09  .10 

.08  .  07  .07  24,129  Medal  2.40  2.27  2.35 

5.35  3.00  3.00  33,440Mldcon  .33  .29Va  .31 

,08  .  07  .OV/t  9,580  Mill  City  16'/j  .16  .16 

8.25  8.75  8.25  2,000  Nat  Pete  2.65  2.30  2.30 

1.14  1.00  1. 00  8,625  Northcol  .06'.j  .06  .06 

9.55  9.00  9.10  3,840  NC  Cils  t.82  1.80  1.81 

22.00  21.75  21.88  1,080  NCO  wts  .51  .50  .50 

25.00  24.88  25.00  2,108  Northid  .16  .15  .15 

149  1.40  1.47  6,600, Ckalto  .34  .29  .30 

.07  .06  .07  27,750  Pac  Pete  14.88  13.75  14.63 

,60  .55  .55  1,540  Poc  Pet#  w  10.00  9.25  9.80 

2.51  2.42  2.42  34,650  Pomoil  .40  .  38  .  39 

.28  .  26  .  27  19,140  Pemo  pr  .40  .36  .38 

20.63  19.00  20.50  2,800  Peruv  Oils  1.27  1.20  1.22 

.29  .29  .29  27,270  Petrol  .74  .68  .68 

i  .90  .  88  .90  72,800  Phillips  .36  .29  .36 

3.20  3.10  3.15  l  78.500  Place  .52  .43  .45 

.97  94  .95  27,800  Ponder  .71  .65  .70 

4.40  4.20  4.35  3,015  Prairie  Oil  2.40  2.35  2.35 

3.75  3.55  3.65  15,750  Provo  Cos  2.24  2.12  2.15 

1.69  1.60  1,60  265,750  Qoonto  .18’-2  .14Vj  .17'/2 

I  1.00  .  95  .  98  4,700  Ranger  1.50  1.38  1.43 

.14  .13'/j  .13V2  17,200  Sapphire  .40  .38Vj  ,39 

I  .50  .  50  .  50  31,I24iSarcee  I.IO  1.04  1.10 

7.30  7.05  7.10  69,725  Satellite  .44  .34  .39 

1.29  t.lO  1.18  7,945  Secur  Fret  5.10  4.90  4.95 

.14  .llVa  .12  386,640  South  U  .18  .15  .15 

4.05  3.85  3.95  22,375, Spooner  .12  .lO'/a  .llVa 

2.60  2.35  2.35  6,916  StanwoU  .32  .30  .31 

.38  .  34  .  34  6,650  Tidal  .77  .71  .76 

.55  .  50  .51  9,065,Trlad  Cil  1.90  1.80  1.81 

.15', 4  .14'/4  .14'.4  3,500,U  Canso  vt  1.89  1.66  1.66 

.05  .04Va  .04Va  11,050  Un  Reef  P  .22  .17  .22 

.50  .  43  .  47  67,600  Wayne  .12  .08  ,08 

3.75  3.45  3.75  1,504  Wespoc  .10  .10  .10 

3.55  3.40  3.40  5,496  W  Cdn  OG  1.14  1.05  1.08 

14.00  12.88  13.88  4,2S0|  Do  w  .33  .30  .32 

1.65  1.65  1.65  19,700;Wsburne  62  .58  .60 

.06  .OSVa  .05V3  26,748  Wstotes  3.90  3.15  3.85 

.13'4  .13  .13',^  9,390;w  Oecolto  1.15  1.07  1.10 

.13'/»  .127/4  .13  28,500  Yon  Con  .03Va  .03  .03Va 

G  .19'V»  .189»  .19  4,750iDalhousio  .17  .17  .17 


2,500;Acme  Gas 

1.400  AP  Cons 
9,750,AII  Rox 
5,706  Alminex 

62,032  Am  LedUC 
200  Amurex 
8,550  Anchor 
100  Anglo  Am 
3,333|Asomara 
37,802  Bailey  S  A 
895,  Do  pr 
1,635  Do  57-.  pr 
6,300  Banff 
12,000  Bata 

2.500  Bralsa 

4.500  Britalta 

7.400  Calalta 
7,290.Cal  Ed 

SOOiCalvert 
11.150  C  CU  Lds 
6,900  CS  Pete 
7,OOOC  Chieftn 
18,938  C  Delhi 
5,320  Cdn  Dev 
29,200  C  Ex  Ges 
11,398  C  Homestd 
11,331  Cdn  NW 
10,000:C  Wllliston 
25,645  Cent  Del 
15,600  Charter  Oil 
18,233  C  Dragon 
32,510  C  Mic  Mac 
20,73S,C  West  P 
7,700!Delhi  Poc 
31,225:Dev.Pol 
10,345  Dome  Pete 
17,000  Duvex 
iJ,062  Dynamic 
13,200.  Forgo 
3,350  Fr  Pete  pr 
4,980  Gr  Plains 
700,Gridoil 
2,800  Gulch 
9,098:Home  A 
l2,807:Home  B 
3,666|H  B  Oil  ( 


3,242,367 

2,200,(j(D0 

'1,(342,367 

883,343 

'1,925,710 

1.000,000 

925,710 


$3,000,000 

Coronation  Credit  Corporation  Limited 

6%  Secured  Notes  Series  Six 

Te  be  dated  January  2, 1962 


Transferred  to  Rest  Acxx)unt . 

Balance  of  Profit  and  Loss  Account,  3(3th  November,  1961 


Prwition  tor  inoomo  taxoa:  f 4 ,355, 000 


I'o  mature  January  2, 1972 


REST  ACCOUNT 

Balance  as  at  30th  November,  1960  .  . 
Transferred  from  Profit  and  Loss  Account 
Balance  as  at  30th  November,  1961  .  . 


PRICE:  98.75  and  accrued  interest  to  yield  6.17f/E 


%  33,000.000 
1  000,000 
$  34,000.(300 


A  prospectus  will  he  furnished  promptly  on  request  from  the  undersigned. 


ULRIC  ROBERGE, 


LOUIS  HEBERT, 

Gonaral  Moaagor 


BURNS  BROS.  &  DENTON  LIMITED  THOMAS  B.  READ  COMI’.A.\Y  LTD. 

ROSS,  KNOWLES  &  CO.  LTD. 

McDOUGALL  &  CHRISTMAS  LTD.  CARLILE  &  McCARTHY  LIMITED 

S.\MIS  &  COMPANY  LTD.  McDERMID,  MILLER  &  McDERMID  LIMITED 

HAGAR  INVESTMENTS  LTD.  MORG.AN,  OSTIGUY  &  HUDON  LTD. 
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«.76t  )  20 
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3.09 

1.00 

3.00 

1.20 

.35t 


6.25 

1.00 

3.00 

1.20 


1.28t  70 

’00 

^0.2St  2.25 


alj3t  2.00 
~  2.80 
0.60t  .3ot 
»  »«t  2.25 
2.90 


0.83t 

3.73t 

26.24 

1.70 

9.67 


»4.46t 

0.76* 


I.OU 


2.77* 

0.65* 

0.29* 

0.04* 

0.62* 


-83*  ,  70 

>■20  * A>' 

*  7?  A^°  P'O 

J?"ew  Surp 
Alfa  Dist 
Alfa  Gas 
Do  pfd 
Algoma  C 
Do  pfd 

171/,  r'Oo'fla  Sfl 

^  ponquin 
Alta  N  Gas  | 
Auminlum 
^  Alum  fsf 
2*  Do  2nd 
Analogue 

JO  ^  '’0-P 

^  .tJopfd 
I"  Ang  Nficj 
^  Ang  Tel  4'/i 
0  Do  2.90 
2  ""Pian  Nat 
4  Anfhes  I  a 

T'SJ  Dos 

>•20  Argus  C 
*•50  Do  2  50 

«  A^shdownA  I 

! 

Do  'B' 
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stock  market  record 

’0*ONTO,„d  MONTREAL 


Approx. 
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Sales 


1  >  SC 

>  9(  29 
4.9 


.40 

1.08 

5.50 
I.OO 

2.50 


20'/2  14  . 

Ml/* 

21  I  4.5 

'<•05 

I  S.3, 

>0^>  3  o'  ft’  P’''^  "'-'J 

4  • 


20  I9*i  20  + 

27'/b  26*11  27' ■  + 
221/2  22*^  + 
<®’^’  -  - 
383  30'“  -'20 

_  i®/:  ^1.  + 
10?'8 


24,90/ 


'/2 


45 


46  48 


•f  21/2 


7  on  ^  '<°0>' 
t  oo  c°°  P>‘> 
iof  I^STWpt 

I  121/  1'^°'’ 

571a  f^PTMafch 
IM  ^r^PyPaper 

I  SS  0°  A 
'i?  I'ecfrolux 
■"  Emco 
•00  Empire  Life 
•so  En,  Heof  a 
Do  B 

louif  Life 
Erie  'A' 
txquisife 
Do  pfd  , 


13 


79**  19 

.  80  75 

I  91/2  6'/2l  6.5,' 

I  , >0  10  I  , 

I  132  1.17  I  5  31 
>2  153/4  61 

i  I*"" 

53  25  I  I 

I  27//,  182/,'  j  J 

,22  58  I  j 


1.69* 
i  1.82 
1 139.52* 

.  0.99* 


M*,  1  >;;i 


100 

825 


.85 


.41 


53  48 

54  5134 
361/2  251/2  4.2 

133i  '91/21  7  2! 

221/4  w,i  , 
7S  19  ;  4  5; 
213/4,  4.4 


7.6;  451/2  45 
4.7,  521/2  52 
S4  53?/, 
35  333-, 


10 


33 


27'4  26'/i  261/2  +  1 


1,150 


I'f  i?a 


.30 


2.87d* 
4-«6*  2.00 


2.00 


.20 


2.30*  1.25 

4..  >00 

<1.24*  1.40 
O.S5d*  .70* 
0.15*  .70 

1.96* 

2.63*  I.o 
2.S2*  2.20 

0.86*  .40 

>•*6*  Loot 
.20 

6.24*  2.75 

0.60*  .42 

21S3t  2.50 
21.53*  2.75 

0.98* 

4,290.00  6.00 
0.39*  .40 

15.65*  2.90 
4.91*  1.00 
*81*  1.15 
3.03*  2.50 
>-S1t  1.00 
>.03*  .50 

S-84*  .75 

>05*  ,.00 


1.25* 

1.00 

1.40 


BARCEL'A 
Bafesa.lnne 
Bafhursf  A 
Do  C 
Beaffy 
Do  A 

Beav  Lum 
Do  A 
Do  pfd 

121/2  Beld  cSrf 
20  Do  Pfd 
Belg'm  Sfrs  J 
n  P®  P'O 
!0  Bell  Tel 

0  BdfmoreHaf  , 
y  Do  A  I 
:  BiueBonnefs  , 

'  Bow  M  pf  I 


3.»  2.00  i  j 

>51/2  7i,;,|  2  7|' 

L  .21/24.00  I  I 
j3.00  2.25  I  " 
S5  4I1/4I  I 

'1^! :  I 

^  32  2t  I  4  1 
211/j  18/'',)  4.7 
27  ,  4.9 

101/2,  I 

101/2,  5.5 


1.57* 


.Mi/i  Bowafer 
2.50  Do  5% 


29 
13 
13 
10 

173,4  li  I 
S9'/,  473',,  3.71 
*1/3  61.,,  5.4i 

S  II141  6.8. 

14  61/2, 

533,4  471/j:  5  2, 

)  91/,  6  I  I 

53  461/2'  3  o! 

I  54 

;  36  10 

S.75  3.00 
*3  72 

71/4  5 

4’  421/2,  6.0i 

27  421/,,  1  4 

I  221/3  203/4,  5  31 

I  60  52  4  2 

I  361/4  2934,  28' 

4:3, 


31  301/2  301/2 


29  281/4  29 

123^ 


2-25*  ,  40 

28.08*  5I0 

29.98*  s.M 
*■96*  40 

0.91*  -4" 

2.71d*  ,.75 
3.35*  2.00 


123/4 


12  _ 


121/2  12 

S3  521/4  S3  ... 

sfl'4  cf^  S^A  +  1/ 

^:3,  I V*  t  >3 

341/2  341/i  '■ 

i  7.5'  *0??  ,3.00  3,00  -.10 

6.8, 


3.20 

801',  801-,  801., 

6' 4  6'/,  4i,j 

i?,  461/2  48 

721/2  72  72'/2  — 


0.53* 

10.28* 

10.28* 


163/4  ,4 
16'/4  14 
391/i  32 
521/2  45 
>is-a  83,, 

?2  19i/,|  5.0, 

14*,  1234) 

111/3  51/2, 


341,  353,4  34  + 

I  ,  14'''“  >'^'4  12'''»  + 

1  4.5,  16  14  14  i 

I  S-8,'  I4//8  ,41/2  14*3/4 

4.8,  34  331/2  34  4,  ■ 

4.3,  521/2  511/4  5*1/4  _ 

9  91/4  4. 


%  24,968 
'•  8,123 

^A  600 

,/  ^20 

/,  20,738 
'A  1,173 
A  525 


0,40* 

1.19d* 

0.32* 

0.09* 

1.36* 

2.22* 

0.63* 

20.73* 


.221/2 

2.50 

2.80 

.50 

.I2'/2 


1.66* 

8.10* 

3.05* 


fam  play 

Fy  Farmer 
Fed  Farms 
Pait  Grain 
Do  pfd 
Fibre  Prod 
Fleet 

F  leefwood 
Ford 

Poi-d  fCan) 

ForeignPow  ' 
Foundofn 
Fraser  Co 
Pi-eiman  pf 
Pi-  Pefe  Pf 
Frossf  A 
Fruehauf 
<^TINEAU 
Do  51/2% 

Do  5% 

Gen  Baker 
Gen  Dev 
-I  snr  JP  Gynam 
Gen  Mofors 
p  P  Drill  A 
G  Prods  A 

^io  "Do^^pr  I 

S-OO*  G^ear 
2.M  Do  Pfd 
SO  P^^CtCoyA 
«  Graffon  a 

T^BjoVe; 

2  50  p>^GasUfil 

if  “a 

OoV"''' 

Gf  W  Sadd 
,0  p>  W  Gas 
pxi  Greening  w 
.86'4  Grey  Line” 

87/2  Guaranfy  Tr 
Gurney 
Do  pfd  I 


■  81/2  51/2, 

'3.00  2,00  , 

67  35  ' 

;  6  4.75  i 

I  151/2  73/4)  ■  • 
i  141/2  84,1  4.6 

!  20  15*4, 

293/4  141/^1  ^  ^ 

I  53/,  33a,  I 

691/2  47  /  3  3, 
«; 

.79  45  '  ■ 

201/2  91/2)  2.8 


180 


,  ’^A  *93a 
'%/2'®?1/2^^'> 


,  0.92* 

0.88  50 

0.77* 

PIP  2.50 

liSS*  '-80 

39.87*  4.00 
2.31*  .7ot 
49.16*  4  00 


•423,  .40 


.90 


Okonog  T 
Dnf  Loon 
Ojf  Sfeel 
Do  pfd 
Oshawa  A 
Overland 

Do  pfd 


141/2  12  /  I 

I  6.4!  ?2'’X  iL  “ 

I  331/4  8 


221/2  221/2  221/2  + 


•'2-65  2.65  2.65 


2.50 

1.80 

6.00 

.70t 

3.00 


12  12  _  , 
>3  12'/,  12'/,  _ 

If/.  163/4  ,  3,4 

AO  27  27%  1  ^ 


1.23* 

2.56* 

18.47* 

16.30* 


2.37* 


sso  I'BfP 


30.68* 


4.2, 


1  1223/4 
168  133 
3.50  2.05 
!  14  10 

I  29%  21 
100  94 

|4.W  3.20 
'  231/2  15341  2  » 
'4  50  3.20  /  ^ 

I  4,1/4 


20  “3/i,  2“  -02 

if'  'isv,  -  4... 


page  her 

Paul  Ser  s 
Pembina 
Do  pfd 
Penman's 
Do  pfd 
Pwpies  Cr 
Do  pfd 
Phonfom 
Ptiofo  Eng 
Power  Corp 
Do  isf 
Do  2nd 

Pi-em  Iron  , 
Prem  Sti  i 
Pi-em  Tr  |- 
Pres  Elec 
Price  Bros 
Do  pfd 
Prov  Tr  pf 


6  4.50  ) 

9'4  8'/4|  . 

*714.  3  8 

7'/i  41/2)  I 

73/4, 

4S  ,  5.1: 
,281/2  5.1, 
109  ,  5.0i 
IS  ,  2.2 
93 


'  33  32 


33 


24%  23'/4  24% 


I  .30 


133/4 
SO 
36 

Its 

>f’/i  13  I  5.4)  ”A 

M  4  01  7a  7a  , 

60  2.30  i  /  3^4  ?4  24  _ 

121/2  7  I  I  3JS  3.15 

10%  lov. 


I  3.3'  1571/,  ,55  - 

(3.00  3.00  3  00 
pi/7  12 

26  j^,/,  3- 


4.8 


.i”  .Sr"? 


3,650 
3,695 
200 
896  1 

200  I 

109 10  i 
12909 


2.53* 

1.94* 

5.71* 

1.00* 


•■'''  lU  ;  2'J  ^'^8 

49%  45  I  5.21  491/2  491/,  49-/2  +  ./, 
93,^4.40  I 
58  341/2;  ! 

40'/2  35  ,  4.41  361/4 
57 


73/4  47/, 

58  52 


'>o^im-a//.o*/  “ 


1.875  ( 
1,295  , 


0.86* 

1.71* 


531/2  36% 

24-/2  20'/2,  5.1 

12  ,0  f  4  2 


71/2 

,  58 

351/2  34 
511/2  52 


12  ,2 


12 


71/2 

11% 


4.2; 


I  165 


106 
131/4 

12%  101/2 
441/,  26  , 

60-/4  4, 

P  82  , 
>41/.  ?<j%'f  » 

121  /  : 

42'/2|  4.5' 
5  I  7.3| 

61,1  6.5' 

4%/  6.4' 

I’f '  ^ 

51/2,  ; 

50  ' 

1  6-/24.40 
4.00  2.75 

2  00  l.li  j 

4.5’f%.]5®’^''- 


34’/2 


’33'4  13SA  I2S, 

30 


7,265 


S"  S-  gA-f 


.20 

I.OSt 


10  I 

15  i  2.7i 
l4'/2l  2.7; 
84  '  5.0, 


1f/»  15%  _ 

15  IS 
95  95 


1  00 


IS  ,5 


10'3 


I  l6'/4 

I  213/i 
I  18'/2 
;  9% 

50 


Pofhmon's 

1  31'A  1  3114 

.60  ■*  pin 


11%  5  I 

16-/2  71/21  ■ ' 

86  80  '  5.0; 
151/2  103/, I  j 


16-/7  ,6'/2 


PoyalOakA 

Ruby  Foo 
Russell  ind 


19 


5-SI 


103, 

11-/2 


10-/2  -f 
12'4  i 


5.6' 


3.80 
>25 
151/2  152/4  ~ 


f’8  ^  .20 

1  .30  —.18 


1.24 

0.79* 

1.78* 


in  Ptd 

,  ]?  Gan  Bread 
Do  pfd 

I'fn  S^^«P'ePt 
>  -30  Do  pfd 
■7?  G  Cr  Sfone 

I  ’fVH  5^  °  Sugar 
l.OOt.  Can  Foils 
i.n  Do  A 


102-/2  102-/2  —  11/2 


0.58* 


.05 


2.84* 


1.92* 

2.54* 

2.54* 


.65 

1.50 

1.50 

.52% 

.80 

1.10 

1.00 

I.SOt  1 
1.90  2 

1.00  1 


Do  A 

CForging'A 
00  C  Iron  Fdry 
25  Do  pfd 
00  C  Machin'y 
|0  C  Mailing 
5  C  Pack  A 
5  Do  B 
0  C  Per  Mfge 
0  C  Safewy  pf 
11/  G  Sfeamsh 
2-/7  Do  pfd 
5  C  Wire  B  | 
C  Aviafion  I 
C  Bakeries  | 
1  C  Brew  I 
G  Br  Alum 
C  Bronze 
Do  pfd 
C  CannersA 
C  Celanese 
Do  I.OO  I 

^Do  1.75  I 

C  Chem  a.  c  ( 

C  Collieries  | 

^Do  Pfd 
C  Conv  'A' 

Do  'B' 

7«  ^  Curfis-W 
xn  S  8t®®l 
•50  C  Dredge 

40  ‘■rfP'i'PI'sA 
•60  Do  B 
4,  Cdn  Food 
Go  Isf 
>■50  Do  2nd 

1  lAt  'op  Pt 
l.Mt  C  Gen  inv 

IM  GGSecsA 

1.00  Do  B 
C  Husky 

•20  c  Hy  carb 
G  Ice  Mach 
■80  Do  A 

C  Ind  Gas  I 
3  7?  G  Indus  ) 

Do  pfd 

■^.  C  Ingersoll  | 

'•OOt  C  I  Inv  Tr  | 

'  9?  Sn'o’  PP'*' 

•25  Do  pfd  I 

Cdn  Loco  I 

sn  Gn  Marconi 

•80  Cdn  Oil  I 

CC  Do  8%  I  1 

®®  Do  5% 

00  Do  4% 

G  Pac  Riwy 
in  G  Pefro  pf 

2  GP&PsScs 
'r  Cdn  Saif 

. 

0  Do  A 
CUfil4'4 
1  Do  5 
I  ^  yi'^l'ers 
'  C  Wallp  A 
'  Do  B  I 
GW  N  Gas  I 
Do  4 


281/7  2734  28-4  + 
28-/4  27=4  2734  — 
12  163.4  17  4 

25  24%  25  — 


30  30 


30  —  2-/7 


a  >8  13  -1 

13.00  ■200  "','  ’i,  «  ,  Jr*  1<Fa  -  ' 

Duiid  Prod  I  3«I',  in  ,  r  4-8C  2.50  2.50 
Bulloch's  A  I  1-/7  1  !  ^  35-4  35  *  i 

Burns  j  ,3^^;;  r.  Ml  >8  12%  12% -  3 

Burr  Dry  A  ,  8%  4%  H!  ^  93/4  934  _  , 

I  |'/7  ,  ,.5(  2S-/4  ,24%  24%  - 

i 

'  in  -I 

ft’  '  ^-Sl 
it’  ft’!  Mi 

20-/4  20  (  ■ 

26%  643/4,  3,sl 
«!/  49  I  3.21 
80-/7  483/4,  3.21 
®5  57  I  2  7, 

95  90  I  z;?! 

64  391,41 

>3%  11  I  4.8j 

'1  2  I  4.31 

5  I8J4,  I 

81,4.50  I 

-  ;8^it  1^1% 

J3.  I  5.4,  133/4  ,3V,  ,3v^  _  . 

34-/,  35  4.  V, 


5,0  ' 
380  I 
SO 
1,511 


0.29* 


2.08 

0.10 


930 
7,008 
100  I 


3.01* 


HAHN  BR'S  /  ,, 
Go  Isf  I 

HamilCoff  23 

Do  pfd 

HandyAndy  27 
Hardee  F  ,, 

Go  Pfd 
Hording  c  ' 
Hayes  Sfeel  24' 
Pf  I  102 
iii'JP'yGril,  I 


80 


8T  L  CEM 
51  L  Corp 
Do  pfd 
5f  M  Gos 
Sal-Sh  Hors 
Sangamo 

Scarfe  Co  A 
ScylhesiCo 
Selkirk  'A' 
Seven  Arfs 


2.50  I  I 
8%)  5,5,( 


934 


2.60 
II 5/, 


I0'/4| 

10'/7, 


4.7,  104 


I  ■  I 


934 
2.60 
1,3/4 

>8  14’/7  15 

22%  22-/7  22'/7 
1031/7  104 

90  —  02 


Change  Sale,  105,^;Arart  uran 

,‘'225,Advocofe 
20,901  lAgnico 

1  399  6o'u?i  a  Carder 
5'“IAnglo  Hur 

‘■"’hSISZ 
'SI  'iSZtr 

302 1  12.500,  Arjon 

1  P'ann!^  Arcodio 
200  ,  4.800,  Do  B  w 
16  37,050iAfl  c  Coo 
',2651  2,500;Aflos  Yk 

4*^IAflin-Ruf 

>?'®^  Aumaq 
I,900,Aunor 
,?'>2®if  anlieno 
,'J3®,®ankfield 
3,500  Barnaf 

>M?S!f8'’9  Expl 

Wefals 

89  000' Bask  a 
3  “  w'l.?;; 

inn*  81,^iBibis 
lOOj  ».^2,Bicroff 
cAi  •AzOOOiBldcoD 
928)  Slack  Bay 

2,393  formulae 

625 1  Bouzan 

1>o|  i2'8(m'|'’®'0''"i 
200  Paa' 

25  .^''UO'Brnswk 
300,  ??.350,Buffad 

'  Ank 

j  30,000iBuff  PL 
500, Cable 
>8'57S,Cadamef 
,f'8^;Camerina 
^^'’”|Ganio  Chib 
^OOlCamo  PL 
^4.400;C  Tung 
8^'983'C  Asforia 

- 1  *'onniS  Collieries 

12735'  -^(C  Colli  pr 

;184,830;C  Dyno 

20  '^O'^rl 

1,4001  83,571  c 


in - .-  Sfork 

W%  ■”  l.?0'?00,N 


I  >>4'856  Newlun'd* 
6,300,  N 


1  04  1  06  I  4o'oS2'>''  86°'’ 

■38%  .38'/,  ( 

•04  .04 


200 1 


20397 1 
125 
3,015 
90, 


SOOlNewnor 

S'"--" 

6/OOOfNew  Toko 
3?,826iNicke(  MS 

^fOOOlNisfo 

2.^Nor.Acme 

SKS 

1,575INnrln,r 


.03 
1.00 
.08 

'll"’'  3'a°^'°"^>'o 

M  '73o’-7?f,'i:j  C^dsfrr 
Goldcrf 


6,136 1 


6.25 
.28 
4.60 
.06-/7 
3,00 
.05 

.I2’/7 

■09  .09 

2  00  1.45  1 

7  80  7.20  iJI 

Tt?  ”  >8  75 

^75  1.65  ?  75 

11%  .08%  ,10^ 
6.00  4.00 


%  6,665 


1.00  .90 

16%  16 


163,  — 


IS 


•  18%  I5'4  isv,  _ 


1.20 

1.00 

2.00 


18,702 
20 


1.51* 


50 


34.91* 


1.19* 


223/4  223,4  223-4 
85  84-/7  85  4 


2.25 


74  ,  p%  73%  + 
S4'/4  54  54 

533/3  53%  53%  _ 
82  80  80 
941/7  931/7  931/7  — 
61  6,  61  4 

1234  ,2%  123/4  J. 

9%  934  93,^ 


1/4 


22  22  22  — 


1.94* 

1.06* 

22.29* 

1.98* 

,3.89* 

13.89* 

13.89* 

0.72* 

0.14* 


Hinde&Dau 
Holden  A 
^0*^  Renfr 
Home  Oil  a 
Do  B 
Horner  A 
Horne  Pif 
H  Smith  Pf 
Hubb  F  A 
HudBoyCo 
Hud  B  M&S 
913  ”Ughes  0  a 
93.4  Hur&Erie 

2  60^  J'T’P  Flo  Gl  I 
iX  Pip  Life 

■‘''3 ft"/?:  ' 

Do  pfd 


1  1.1,4 


.50 
.07% 

2.0®  2.00 
1.80  I. so 
■81  .3i 

2-00  3.00 

■80  .80 

.933/4 


44 


40 


1.60t 

2.40 

1.35t 


73  20 

'4'4  II1.4 

87%  45% 

??>/i 


4.4:  44 


2  75  3.75 


261 

14,438 

16,502 


.40 


6.5, 


44 


44 


5.8, 


1234 


3.371/7 

1.68% 

.50 


I  131/4 


57  +1 

9%  —  3^ 


.60 


20 


4.9,' 


351/4 

22  21  .  2, 

2f.  36%  363,4 
64  5%  6 

6''4  5%  57/, 

82  8,  gf" 


1.20  1.05  1.05 


7.01 


143.4 

35%  213/ 

22  I8Si 

37  311,/j 

23.4  5I/3 

([  719  svj 

85  69 

<•25  3.00  I 
,  9%  4.50 
1.75  .84 

17  ,43.41 

j  16  II%i 

I  Ksi'ri 

'  86  44%|  5.7) 

®  2fo’ 

<7  293,4(33  4? 

™ » iS'fi  r 

■a"'?’,!, I,  ,*■' 

13%  II  I  6.01  13 
0%3.80  I  ,  Hv, 

17  l4  ,35 

79  75%)  4'9| 

?<'/3  10^1'  72%  23-/7  - 


10,566 

2,580 

1,345 


60 


I.OO 


% 


630 

2,431 

125 

1,710 

8,685 

1,975 

900 


7,200 


54 


1,930 

2,990 

915 


531/7  531/7  —  1 
50  50 

7%  8  *  , 

<0  41  +  1 

19%  19%  ' 

24  24  —1 

6%  65,  -  1, 

13%  ,3%  +  s. 


2.16* 

10.83* 

1.50* 

1.50* 


1.13* 


0.04* 

0.26* 


6»,; 

io?'/  'Sf'Ti'ccepf 
7-06, Do  2.75 
Do  pfd 
Do  2.25 
Ipgersoll  A 
•nglis 
Ipg  Bell 
[nld  Cem  pf 
Inid  N  Gos 
Do  pfd 
Ijj^f  Bronze 
Do  pfd 
Inf  Nickel 
Irit  Painf 
Do  pfd 
Inf  Paper 
Inf  util 
Do  pfd 
nt  Bldg  Cr  j 
•nfp  Disf  1 
Inf  Pipe 
2.40  2  4n  I'l'P  8teel 

^;“®  2.00  S^p^f°d“n® 

•75  .85 

•roq  Gl  pfd 

7:oT’ 

Jeff  Pefro 


.  ,  J|V7  , 

2^'  '  88  60  1  , 

'82  1?^  1,2 

T'“(  ‘••"I  'if  17%  i^’^i  ,'1 

>1./  '  -  6'/2  ^1^  6'  — .  " 

S'"  Sg*!? 


3,30(1 

285 


2,101 

5,663 


2.80 
.80 
2.50 
7  00t 


?n 


.60 


3,190 


8% 


181/j 


1  70  1,20 

•26%  1.05 

1.50 
2.00 


1.95 


143., I  o  g, 

itkifg 

87%  S3i/|l  1' 

I"  fbir  - 

sm  ft’'  ®->'  45 


r  a 

'■M+  Silknil 
7  00  Do  pfd 
•™  Sdverwd  A 
cn?  Gob  I 

^  7” /,  P'" 

"'■>  Simpsons  i 

40  G  Mtg  ) 

1  i?3  '"P 

1  15%  Do  pfd 

■40  Sobey's  A 
>  sn  |°9emines 
■go  I®'"'"  Pfd  ) 
80  Soufhom 

Mt  ®£GanPow 
®®t  ^Do  pfd  , 

Sfaff  Foods  I 

“  5  an  sfr  Sf, 

80  IJ°®  FPu 

60  |,'®"'7adio 

«  '  ■ 

!  |,H'“  I ! 

u  Sfeinbg  a 

St  c?®PtP 
?  Sfer  Tr 
Stuart  Oil 

Su^O  Prop, 

’  Do  pfS 
Suoerf  ord 
Do  'C' 

Do  pfd 


f'  5%  sv, 

40  ,4  9)  2^6*1?  9'""'  >4 


I  2.9)  34 
I  5.6  126 

I  ■  9V, 


48-/7  48%  — 
J<  24 
126  126 
814  83„  — 

75,4  Tt,,  _ 


13%  I4 


18%'  "j 

'71/4'  2.4 


18  18 


21%  31%  _  ,v. 


,  .  „  <-85  4.00 
I  6.8.  8%  8 

‘i  fS;  l4  ,4 


4.00  -60 

8-%  —  S', 


J'n??*G  Silico 

I  JfOIS.Candore 

225  39,400;Con.Erin 
783  1  2,000;Capfoin 
80  1,000  Coriboo 

39750  4,285  Cassior 

33020;  2,100'Coyzor 
.  4,140  Cenf  Pof 
11,000  Cent  Pore 
1  9'P0®‘Chaskirk 
400  108,500  Chester 
6,311  73,820  Chib-Kov 
35,8951  55,957|Chib  M 
600  /  5S,600.'Chimo 

I  >>®)  ,c'?^8!Coch  Will 
1,100  )  75,000.iCoin  Loke 
50j  <5,598.'Comb  Met 
101,'  79,650  Ciniaqas 
6,678  1  44,0S0|Con-Key 
1,100!  I2,900;C  Behe'k 

364  “8®2i^  «®>®  G 
32  697  r  ,G,allinon 

2.152'  °-®'' 

Gillies 

9.847  58.i5"?pHoM?*' 
9,130  )  6.000  C  Morben 
1®8/  3,OOOiC  Morcus 
200)  16.440  C  Moqol 

710;  >31^  & 

77'  ,8®0'C®ns  Due 

n^®®  Pop 


pi  3S.9S0iN  P^anT 

100  Norsp  A  lA/fe 
f?5°'North  Con 
3'600  Norvolie 
2'720iN  Beouc 
;  1,500'Nudul 
.  7,000  Obosko 
7,100  O'Brien 

®'®PP;Oka  Pore 

9,500. 0'Leory 
^i'5<8'Gpemisko  6 

®'770'Orchon  ? 

1'®^  Orenodo  , 

8,458  Ormsbv  '( 

I5,400|0sisko  : 

PPiPOur  ^ 

”'J®®Poromoq  ; 

j^  Z'r  ^  <  7 

364,200  Peer, fss®'  •  ' 

8.3MPerron 
7/930  Pick  /“r4>\  H 

10.850  Pitch-Ort  if 

^/672/P(nrpr 

2,000.(pow%n„  ^«®® 

2  I??'©'’®'®'®"’  3'?] 

7' 119  Prpcfnn  J- 1 5 

Sfe?'  ‘S 

aS/.-Sy'"' 

'mM  Ou^  L^?  f  = 

1,750  Due  l/th  °5 

%'625  o"®  ^18 

'4/625  0  Mpfni  ° 

<'^'Ounsfon'  ’! 

22,350  Rodiore  20 

39, 650,'  R  o  y  roc  k  '  ^ 

';7^’^R-be--  ’:<S  ’ 

>M®®«Pckwin 

4/51  ? ,  Rom/^  n  /“  ' 5 

20.500  Ryonor  ®2 

JO'217'Son  Ani  1  J^’’ 

15,000  Sond  Riu  >  88  I 

1,000'Sheep  Cr  ‘®a 

73,724  Sheriff  '  17  I., 

f'lfipOrrto  M?  A* 

MiO  Sil  Mill-r  2.JS  5  ( 

23,'^liLoV°'’‘'  ,'72  .2 

■^5i&®®  M 


1<W  14%  - 
78  78  -I 


85  84' 


84%  i 


I  3.05*  2.80  2.90* 


8 


I  843-4  60'-4|'  3  1/ 
I7.95  I.OO  '  ' 


53% 

70 


00 

27  i  5.5, 
<’’/7  5.7-* 
37  j  J 

'  1-1  8%|  .  j 

15®  24 

iio'/j  no 

Jockey  Club  )4  35'*''%  .J  , 

Do  Pfd  ML  7-?2  I  2.9 


71%  21% 

27%  37%  _  3, 

<’'^7 

«  734  ^ 

84  8,34  05 

'•70  1.40  1  65  /  .is- 


175  '■22* 

140  I  29.43* 
j  3.38* 
16,867  '  296.00* 

;  0.31* 


'  104%  100%'  5  0'  ,nf  A  .74  24  -1 

<4  2934  '??  102%  102%  -  2 

'  5.21  «  <5 

'  7534'  2^/j(  Ml  '2'7»  15%  -  1 

|<  25\^^r  V  it:  ft’  ft’ ^ 

‘lot 


1,200] 

10980 


Swilson  Ind  ,  ’®°)?  100%  ,00%  - 

.  ,  ,  1,45  J  35 


1.800  i 
435 1 
1.205  ; 


52%  52'/,  521/, 


,822  3.00* 

3.00* 
100  1139.13* 


I  3.61 
t  6.41 


7,406 

900 


41.75* 


0  46* 


13 


1.22* 

0.66 


Do  'B'  pfd 


10%l 


73/a 


0.90* 


K  DOUG  A 
Kelvinafor 


93. 


3.55 


5t  TAMBLYN 
a  G®  pfd 
?  Texoco 
’  Do  pfd 
’  Jti  Can  Inv 
ihompsonp 
'norncliff 
T'pTopTail 
Fooke  Bros 
Tor  Iron 
Do  A 
Tor  Sfor 
Tr  Fin  A 
Do  B 
Do  4%»o 
Do  5% 

Lr‘-®"„Gp 

TrCon.-tipe 
Trans  Min 
Tc  Fc  Pipe 
'winCityGs 


M'  71%  21 

7,7  583/4  52 

4.5  89  8, 

83 


8',/4 


8 


7'/, 


7%  - 


pi 


4.7) 


^8'*  557,  56 


-  2% 


411/3  4, 

??  75 

773.4  27 


57,'  4. 


1 13(1 


^4?-  2:t?:/3  AC 


'5%i  2.2' 


,47 


133,4 


78’/'3  25%  26'/; 


14%  ,41/4 


.43 


0  12* 


'»  *1  ,.,i  !i'3  It 


37 


20'/3  20 


Do  S'/3 
C  Westhse 
Catelli  A 
Chart  Tr 
Chat  Gal 
Coch  Dun  Ip 
Do  A 


2.00 

Loot 


1.92*  2.00 
1.43*  .90t 

2'0®t  2.00* 
<® 

5.50  S.SO 
5.5®  5.50 

1.341/3  .80 

1-^2  -“t 

1,00  1.00 
100  1.00 
•7®  .21 

•80t  .80t 

08 


42.20 

42.20 

0.13 


0.93* 

0-15* 

?•’<*  2.50 

>08*  .40 


6.12* 

2.21* 

0.99* 


1.15* 

0.31* 


3.00 

1.00 

.75* 

1.80 

I.OO 

20 


2.75 
1.00 
.60 
1.80 
1.00 
•70 

<•87%  6,50 

7-®0  5.25 

8.00  3.00 

3,53  1.70  i^t 

0.82d*  Loot  80* 


Cockshuft 
Coghlin  B  J 
Col  Cel 
Comb  Enf 
Cond  Naf 
Confed  Lite 
Cons  Baker 
Cons  Bldg 
C  Divers 
Do  pfd 
G  Min  &  Sm 
Cons  Paper 
Cons  Text 
Cons  Gas 
Do  A 
Do  B 

Cons  Gloss 
Copp  Clark 
Corby  A 
Do  B 

Cor.  Cred 
Cosmos 
Craig  Bit 
Cr  Fonder 
Cram  1 
Crestbrook 

Cresbr  pfd 
Crown  Cork 
Crown  Trust 
Crows  Nest 
Cr  Zeller 
Do  A 
Crush  Inf 
Do  pfd 


'®^ 

I  13^ 

I  ■>?  2.6! 

I3.00  .ft’!  I 

to^:^  fti  •  { 

863/4  80  I  5  31 

>®0%  93  I  5  0  ' 

7<  153,, I  I 

I  36%  30%) 

37-/3  30  I 
18  15%;  I 

17  ,5  ;  4  9, 

22%  20  I  5.21 

?9^(  I  0|  "ja 

if  - 

I  U 

>7®’  15  )  5.3 


12'/3 

37  — 


2.00* 

2.00* 


5!',  . 

33%  —  ,1/4 


0.85 


102  —1 


26%  257/,  26%  *- 
127/,  12%  ,2^6  JL 


20  — 


% 


29,092 

3,573 

1,328 

150 


7.65* 

3.22* 


I.OO 

I.OO 


1/3 


4?3  ^0  5,1/3  — 

41%  40  4, 

80','.  80’,.  80%  _  63>, 

2334  23%  23-/3  —  v. 


360 

1,738 

20 


1,200 


'7%  ,6'/3  ,6% 


22 


1,220 


.20 
I.  lot 
1.00 


L  'i'\  17%) 

lJuO  3.00  I 
5.90  3.85  I 

8%  4.71 

154“  ri 

I  i%  H 

r-i?  •'7-*! ,, 
'®-/4  2TI37I 

483/4  4,  !  J-7( 

8-50  2.50 
72%  ,6 

103 

104 
19 


100 

100 


0.01* 

7.97* 

1.50* 

1.50* 


LABATTS 
Laf  Cem 
LafCem  'A' 
Lakeland 
L  Onf  Cem 
Lambert  a 
Do  B 

Lambton  Ln 
Lomonf  'A' 

L  Secord 
Laur  Fin  A 
Do  1,25 
,  Do  2.00 
LawJones  A 
Do  B 

:i'!  Jf:r  I 

»  I  °i?  ®>®  I 

5  5'-  ; 

^ocana  i 

Loeb  Mfg  I 
LowStLowP  / 
Lowney 


18%)  2.8) 

5%)  .. 


1.00 

1.00 


I  ,734 
I  7% 

'1® 

13.10  1.35 
<  10  2.50  I 

I  ISlIt  JQ.Ji  r  ] 

^  >?Vji 

I  32%  271/3 
17%  10 

29%  ,’53.4)' 

7® 

273,4) 

,0%l 
2''/2|  6.1 


940 

1,600 


80  .60 
,<7%  .50 
775  2.75 


10069 

400 

110 

2,235  I 
6.175 
100 


3  00 


1.60* 

25.05* 

0.97* 

3.66* 

0.37* 

0.58d* 


83 
273„ 

16’, 

2634 

7%  4.75' 

12 

52% 

jj  M 

s.  iK'ail  r-s" 


9%  I 


lO'j  10% 


1.50 

I.OSt 

3.00 


'"A  11% 

J®  18  —  , 

7534  25*4  ^  ’ 

2,1/3  22  ^  A 


4.71 


55 


55  - 


1.32* 

0.25* 

1.90* 


I  11%  II 


7% 


' 


1.785 


3.05 

0.25* 


1.75* 


57 


17 


“%) 

50  I  ■  , 


0.03* 
0.89, 
2  42* 


13 


30 


I  151/3 
14.85 


15%  ,5%  — 


133/4  l4i,,j  3 
1034  —  1,4 


153,8 

103,4 


103,4 


684 

M7S 

3,050 

10455 

224 


1.18* 

3.25* 

1.35* 


9'%  91/3 

l>%  ,2%  + 
1.35  1.35 


1/3 


5.1; 


6%l  5.3 
15%)  5.4' 
18%;  5.51 
3%)  2.51 
10%;  6.8) 


,0.57* 


0.91d 

>■<7*  1.00 


0.18* 

4.61* 

0.80* 

1.17* 

2.62* 

3.31* 


I.OO 


5.25* 

9.28* 

0.16* 

1.23* 

1.38* 

5.85* 

1.17* 


1.43* 

33.60* 

1.35* 

31.^ 

1.7»t 


dalex  pf 

David  Fr  A 
penoult  A 
pisl  Seag 
D  Bridge 
Dom  CGI 
G  Coal  p, 
Dom  Corset 
DomDairies 

Do  pfd 
Dom  Elec 
Dom  Eng  1 
Dom  Fabric 
Dom  Fdry  1 
Do  pfd  / 

Dom  Glass 

Do  pfd 
GomMagnes 
DoinOilcIo 
DScoffish 
„„  Go  pfd 
M'/,  n  ^''^-Goal 
Dom  Stores 
GomTa/®'  ' 

7?  rP®  P>® 

7  M  P?"’  ■'■®*t 
9n  rP®  pt® 

•™  Donohue 


i  109 
I  ,09 
I  28 

I  91,4 

I  ,9% 

I  183,4 
>7 

I  12% 

'  '83“  'io^?  i  ! 

I1.3?'''  75^'"a'  7.7 

'  6®?  P  7-8' 

81  34  12,' 

<''i  18%'  1.0' 

)  22V  ;'  8.0; 

I  10',; 

I  110 


,  25  24 

I  4.3)  423,4  42  _ 

/m( 


55 

7,035 

200 


2438  — 
42*8  — 


11,76 

6,377 

500 

2,116 


1.88* 

1.39 

118.41 

1.16* 

0.97* 

50.66* 

50.66* 

0.21* 


.90 


4.06t 


1.03 


I  27 


28%  26'/3  — 


128  128 
14%  I4I4 


675 

200 

760 

920 

13690 

1,260 


2.02* 

6.70* 

0,21 

0.24* 

0.19* 

2.21* 


.20 

1.60 


7®''s  20  20% 


0.44d*  1.25 
®77*  .75 


88 

22%  w/,'  ^ 
2.51 


74%  24%  241,3 


0,53* 

1.79* 

1.79* 

33.03* 


97 


I  87 


79 


3.9)  109  ,09 


8 


109 


48 


—  8.9) 

19  <?,  <8 

^®'a  31%  39'  '7  '8% 

■00  2  so  V 

,’3’%  !tlS.s!  7.70  2.70  -..- 

79  22 


600 

1,450 

425 


1  .1  200 

1. 01* 

<9.37*  12.oot 
.1.76*  I.3jt 


3.8' 


60 

1,200 

17,990 

39,825 

227 

300 


2.92* 

1.94* 


91/3 


38-/3  14'%/  Ifl  ,«3  73,  8 

iiv  H  I  78 

102  ’  9|''^  ^  85  63%  65 

?®  86  j  til  '?  '®i  101 


7.80+  2.80* 
•7u  .70 


1.60  1.20 
•36%  .sot 
2.50 


+  % 


...  63*; 

H''’  '®^a)  i 
20%  7-7( 

10l4^4^i 


13  15 

8%  8 
24%  233,4 


1.34* 

4.55* 

2.28* 

6.63* 

0,03* 

2.14* 

4.75* 

0.93* 

1.12* 

1.12* 

27.16* 


a  “ 

a  "oo"-?"’'' 

75t  JJo^G'od'sA 
?0  JJo^tW-Pow 
(0  Maher 
*  Moilmon 
„ ,  Do  pfd 

6  ^8  L  Mill 

,  aP°  pt® 

Mar  Tel4T  , 
I  8Jass-Ferg  1 

Do  4-/3  “ 

aP°7% 
Maxwell  /• 
McBrine  pf  /' 
McCabe  Gr  1 
Melchers 
Do  pfd 
Melchers 
Mex  Light  , 
Do  pfd 

M!d-PacGr  4 
Mid-W  I  Gs  2 
Milton  Br  *  ' 

Mjnn&Ont 
Miron  pfd 
Mitchell  js 
MifehelIRA 
Do  B 

671/  O^PPCont'A' 

671/’  t^P'sons  A 
.67%  OoB 
'■83  Do  pfd 
Mon  Foods 
Mon  Inv 
Mon  Knit 

,0®  Pfd 

Mont  Loco 
Monf  Trust 
t^oore  Corp  1 
JnO'gan  pfd  I 

88tRylDair 
tWtRyiRice 


23 


2.8) 


13% 

.85 

19%  )9 

7-3  28% 

96®'“  ..‘'"Aj  . 

741/2  20  I 

77  20%,'  '  73%  23', 

23  I  4L  a  26^4 

19%  15%  Ml  73 

41  26  j'x  I® '»  18% 

I7  g”  '  !  " 

it  fk!  t  70 

7.31,06® 

'7'72|  4.I( 


555 
500 
5,965 
100  ) 
100 


2.00 

1.40 


'7  r; 

7?3‘  7^1  S.0: 

52%  7.6  75%  26% 

'  7^i  i  70% 

'>■75  1.05  ,  ‘  *  ‘7« 

'  J?'a  8%)  /  'j80  1.60  ,  60 

55  35  ,  8%  8'/3  gv,  , 

><’■'2  13  157,  , 

80  39®'"  Vi-  7^  7'^  , 

>8%  I23/J  •“( 

WAINWRIT  1185  , 

Walker  Hir  1  >  00  ' 

Waferous  Lin''*  38' a! 

i 

'  11%  83.,  I 
35  321/,; 


van  ALL'Y 
vendomot 
Venez  Pow 
Vlou 

Viceroy  a  , 
Vicfa.Gr  Tr  ■ 
Virg  Dare  p 


Wst  ,, 

Westeel 

WestCon”  '  73 
w2dFo2?‘’®/  '='■73 


1.06* 


40'/3  35  I  5  1 
•  78  24%;  51 

[  14%  10%,  . 

'  72%  U'-i) 

',S'‘ 

:  T  '»  ,  !:i « 

'5.00  3.75  •;  77 

■  37%  I--,  1  ■' 

90 


>■70  1.15  I  ,, 

3*90  77%  57%_  'f__ 
7.75  2  50  fii  ■'^•<® 

r gf’;: 

'  «  ”73  L35  I.o’s 


3,400iC  Rageourt 

^s'soo'r  7onnorm 
,„'"0iConwesf 
7®'^!c®p  Corp 
49flflS°P-Mon 
,■"''''16*2  ?3?(S®P'’°PO 
3,210  8*7, 121, Copper  R  ^ 
I4I  >3,<S0,Coulee 
sol  ;',730.'Courvon 
4,100  Cowich 
7'^ICraigmt 
.f'OOO  Croinor 
18,000  Crowpof 
I  13,730'Cusco 
60  1  37,pi  Doerino 
7'‘00(  ".500|D'Arogon 
>'330  1  46;w-'Sler*^HLn 

1.500'  ^'i??'P®"’® 

•  2,  Ji7  D  Mognes 

74,000  D®noldo 
10,900  Duvon 
I.OOO  Dunroine 

;  n'^|°8t  Mol 

7'84i! 

^/340  Folcon 

“"■'•'I  46'?M  c°'’°®°y 

48976/  T 

7'930  ;MSc°"®’0 
;  'oncoeur 

I  Frobisher 

233''  ®'^0'Gaitwln 
,  5,  3M2^;g^-  -ines 

7-335  ^i’^'Gunnar'' 

TOO  WhS'm"'" 

'■‘“i 

'“1'S-Kn?L 

’i 

MJ7  Hydra  Ex 


7®'W  Starralt 
,:'84®  Sfeeloy 
3,630;Sfeep  p 

2o’6nn  f '®''9®°n 
6M??;I®®  Gonl 
,  3?'3'f®"ivan 

i  *5'5;?M®'’Pursf 
§'"''anife 

7,860  Teck-H 
8,400, Temap 
1-?,  I40/Territorv 

lipcZiif- 
2^mrowIg 


72  Gan 

i.^>  Trans  Res 


46 


44 


70  00  ,8.75 
.06%  06 
08  .07% 

04'/»  03% 

■18%  I31/J 


>4,950  Tribag 
99,618  Tormon,  <, 

7.®a^sS 
,-8"7’52'{i"  Mof  ^  >®- 
>4,300  Upp  Can  .  '7' 

7'.'7o2|VaLoo'’''^"'®^  7? 
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and  incinerates  lor  homes,  hotels,  motels, 
restaurants,  hospitals,  schools  and  you- 
name-it.  It's  kind  to  big  budg- 
ets  and  small  budgets  alike 
because  it's  one  of  the  most 
versatile  and  efficient  fuels  in 
the  world. 

In  industry,  it  helps  produce 


we  now  serve  more  than  234,000  residen¬ 
tial,  commercial  and  industrial  customers 
throughout  Southwestern  On- 
tario.  The  blue  flame  brings 
you  economy  and  versatility  as 
well  as  blue  sky. 

It  heats  homes  and  water, 
cooks,  dries  clothes,  refrigerates  EBS^S] 


everything  from  soap  to  cars  to  tempered 
steel,  and  in  many  cases,  it  becomes  the  raw 
material  itself  to  produce  modern  synthetic 
fibres  and  plastics. 

So  whenever  you  look  up  and  sec  a  blue 
sky,  think  of  a  blue  flame. 

And  Union  Gas. 

And  fifty  years  of  established  service. 


Blue  because  when  natural  gas  burns 
the  only  by-products  are  carbon  dioxide, 
nitrogen  and  water  vapour  — and  thevTe 
already  present  in  the  purest  air. 

But  there  is  more  to  our  story  than  simply 
blue  sky  and  fresh  air: 

Since  the  inception  of  our  company  hity 
years  ago,  we  have  grown  to  the  point  where 
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! 

Big  Advance  Ahead 
For  Natural  Gas  Use  i 

Share  prices  of  natural  gas  has  shifted  to  it.  With  plenty  of 
producing,  transmitting  and  dis-  gas  available,  and  with  the 
tributing  companies  are  at  or  price  easing  as  usage  increases, 
near  their  peaks  as  investment  there  is  plenty  of  incentive  to  i 
Interest  —  significantly  pronounc-  adapt  it  to  new  functions, 
cd  among  investment  companies  Some  time  will  be  needed  be- 
—  is  strengthened  by  the  com-  fore  the  present  export  projects  j 
bination  of  new  export  and  a  have  reached  their  maximum  [ 
high  rate  of  increase  in  domestic  allowables  and  new  export  ap-  i 
usage.  plications  must  be  sought.  Buti 

The  immediate  stimulus  has  j  if  the  experience  of  the  past  is 
been  the  first  gas  movingjany  criterion,  this  growth  will! 
through  from  the  Alberta  fields;be  accomplished  much  morei 
into  California,  Washington  andjswiftly  than  was  thought  pos-| 
Oregon  and  ^  into  the  midwest Igihie.  ^ 

states  of  Idaho  and  Montana.  | 

An  additional  stimulus  was  pro-|  q  • 
vided  by  the  surprise  acceptance!  r  fD@|f 


Greet  Lakes  Paper  Appointments 


Cornwall,  Ont.  Courtauds  Car¬ 
pets  Ltd.  makes  tufted  carpets. 
Incorporated  in  1928,  Courtaulds 
Canada,  with  its  carpet  subsidi¬ 
ary,  is  understood  to  have  a  cur¬ 
rent  work  force  in  the  region  of 
!  ..^00. 

E.  I.  du  Pont  de  Neymours,  of 
Wilmington,  Del.,  have  emphati¬ 
cally  denied  rumours  in  London 
that  they  were  preparing  to 
make  a  counter  bid  for  Cour¬ 
taulds. 


Gingell . . . 


M.  D.  Seeley  C.  R.  Caddo  D.  M.  Grant  w.  j.  KoenicKe 

Great  Lakes  Paper  Company  announces  the  following  lour  appointments.  Murray  D.  Seeley, 
formerly  woods  manager,  as  vice-president  in  charge  of  woodlands  replacing  Julian  H.  Merrill 
who  has  retired.  C.  R.  Caddo,  formerly  assistant  treasurer,  as  secretary.  U.  M.  Grant,  C.A., 
as  assistant  treasurer  and  W.  J.  Roenicke,  formerly  cost  accountant,  as  assistant  secretary 
replacing  W.  H.  Hunt  who  has  retired.  .Mr.  Grant  was  lormeiiy  with  Bristol  Aero  Industries  in 
Winnipeg  and  has  rtK.'ently  joined  Great  Lakes. _ _ _ 


W.  J.  Roenicke 


(Continued  from  page  1> 

interests.  On  the  other  hand  the 
socialists  in  their  support  for  the 
U  N.  right  or  wrong,  seem  to 
have  developed  a  new  taste  for 
violence. 


the  way  the  so-called  “p*y 
pause”  was  introduced,  and  the 
ham-fisted  way  in  which  the 
unions  were  handled.  They  have, 
of  course,  the  benefit  of  hind¬ 
sight,  but  they  want  the  govern¬ 
ment  to  stand  firm. 

The  unions  so  far  have  not 
shown  any  great  enthusiasm  for 
a  “show-down,”  but  some  ap. 
pear  to  be  working  themselves 
into  a  position  where  a  clash  can¬ 
not  be  avoided.  The  shadow  of 
I  blackmailer,  Frank  Cousins,  mill, 
jtant  boss  of  the  Transport  Work- 
lers’  Union,  is  falling  darkly  over 
ithe  economic  scene.  The  Govern- 
Iment  may  have  to  call  his  bluff. 


Package  Pipeline  Offering 


as  assistant  treasurer  and  W.  J.  Roenicke.  formerly  cost  accountant,  as  assistant  secretary  have  developed  a  new  taste  for  r  •  p 

’■l  replacing  W.  H.  Hunt  who  has  retired.  .Mr.  Grant  was  lormeiiy  with  Bristol  Aero  Industries  in  violence.  The  creation  of  a  thermal  de- 

i  Winnioeg  and  has  rwentlv  joined  Great  Lakes.  .  ,  .,  nartment  and  the  appointment  of 

- Li - U - — -  Whatever  happens  the  govern-  ^^rcy  B.  Spicer  as  Manager  is 

.Northwest  Territories, very  gratifying  turnaround  in  ment  will  need  a  long  time  to  announced  by  W.  F.  Mainguy, 
JinQ  and  the  Yukon  roads  are  being! imported  products.  Statistics  are  live  this  one  down.  Its  action,  or  President  of  The  Shawinigan 

•  unlicationi  w  ■  ^  built  at  an  increasing  tempo  to  available  only  to  the  end  of  Sep-  lack  of  action,  must  have  dis-  Water  and  Power  Company.  | 

o  an  amen  im^r  a  I  Cf  D.  ^  Cl  “P  widely  separated  com- tember,  and  there  are  no  fore- heartened  many  Tory  voters.  fm,-  ' 

for  Trans-Canada  gas  at  N,agara,5JgyeCI  for  D.L.  jUDSCriDerS  lasts  fn  this  category.  The  otte  thing  that  the  voters.  P"  ’^'*'1 

olans"to  extend  a'oipSne  system!  — -  ,  Approximately  2.000  miles  of!  However,  it  appears  likely,  and  particularly  the  Tory  voters  ° 

fhiwtiffh  thp  Fastern  Townshios  Pnhlir  nfferinc  is  expectcdl coast  right-of-way  from  Taylor  tolroads  to  resources  have  been;based  on  the  first  nine  months,  cannot  stand,  is  indecision.  '  .  ,  ,  ... 

InH  ft  fssiblv  as  fafLst  Slthiff  ek  f  The  main  Westcoast  I  approved  for  construction,  withithat  a  decline  of  15,000  b/d  will  Big  Export  Effort  The  biggest  single  factor  hold- 

Onthic  C^v  as^well  as  the  ex-  L  Columbia  onlv  of  a  $4  250  -|8^®  same|a  10^3,  commitment  of  $95  take  place  compared  to  1960.  This  With  the  Common  Market  talks  *"8  back  Britain  s  exports  is  that 

Queb^  City  .as  well  the  ex  Columbia  only,  of  a  $4,250  I  ;will  involve  a  money  value  of  going  on  the  recent  National  “  profitable  to  sell  atl 

pected  success  of  the  export  to  000  package  offering  of  Western!  To  finance  the  $32  million  linej  miiUnn  ahHoH  m  pn.rfg.  ^  ^  *•  ’  i  .  home  That  it  is  whv  Councils! 

northern  New  York  State  muni-  pacific  Products  &  Crude  OillWestern  Pacific  this  year  bor-i  A  number  of  other  highway  pro- some  $25  million.  Added  to  crude  Convention  of  the  Export  Council  j  Th  ^  ‘  ^  -  j  i 


iruiern  ixew  ioin  Oiutc  1  pacific  Froaucis  &  c.ruue  wu  wesieiii  r-dcmc  mis  ycai  . .  —  . . . .  I---  „„  tUo  .  ,  .  .  . -  invnkin>t  the  fflamonr  of  natriot- 

cioalities.  Pinplines  ltd  debentures  andirow'ed  $8,449,000  from  United  jeets  come  within  the  jurisdiction  oil  value,  this  makes  up  the  here  was  a  big  occasion,  British  !"' 

The  imnact  of  all  these  under-  ^  t  hv  a  <!vnriicatp  States  banks  through  5' 2  per  cent  of  the  federal  government.  The'over-all  saving  of  $91  million.  exporters  have  been  making  a!'®"’.  important.  However 

takings  on  Canadian  production  f ”1, *  w  h  r  nrfv  s.  Co  ootes  and  made  provisions  to  bor- (;;apa(jiaf,  Army  maintains  the!  net  oil  import  position  great  effort  in  Europe  because cannot  be  expected 

Im  be  consideraSrin  hT  r  r  wLtall  Alaska  Highway.  There  is  a  fed-l  -Canada-  „any  of  them  are  now  taking  itl^®  ‘"definitely  in  a 

will  be  consideraoie  i  and  Norman  R.  Whittall  way.  .  of  forest  access  change  f  pranteH  that  the  rnmmnn  way  which  is  contrary  to  their 

g  year.  ,  .a  The  company  also  issued  $10,-  program  ot  torest  access  ,,49  ,rom  i»«)  tor  granted  that  the  Common  i„»„rectc  ! 

Tho  ranaHian  Gas  AssociatioH  .  ...  e,  125.000  in  series  4  debentures  to  roads,  access  roads  to  airports!  _  m  barrels  per  day  Market  negotiations  will  succeed.  "'^"  mteresis. 


NET  OIL  IMPORT  POSITION 
—  CANADA  — 


The  company  also  issued  $10.-  ^ral  program  of  forest  access 
125,000  in  series  4  debentures  to  roads,  access  roads  to  airports 


The  Canadian  Gas  Association  .  j  ^  of  53  125,000  in  series  4  debentures  to  roads,  access  road 

.ha.  production  7', ;‘L  20-,car  Sons  .fgrrdfc, 

crease  from  6j0  1  ion  cu  ic  ee  gyjjo^jjioated  debentures  and  of  this  amount,  Westcoast  Pro-  roads  within  Indian 
in  1962  with  Canadian  consump-  ^  duction  Co.  Ltd.,  a  wholly  owned  and  roads  and  par 

tion  increasing  by  13  per  cent  Tiniic  nf  cnc  s'ioo  deben-  subsidiary  of  Westcoast  Trans-  .. 

and  American  consumption  of  Umts  of  one  $500  deben  $4,269,000  and  Capital 

Canadian  gas  increasing  by  as  f  a  pipe  supplier  $1,984,000.  Thcj 

.  cT  wxv,.  vxvni  stock  arc  expected  to  be  otter- ip,pe  supplier  is  also  expected  to  n  /r  n 

much  as  67  per  cent.  ^  i receive  another  $l,962.o5o  before'vO.C.  rOWef 

Revenues  from  the  sale  of  nal-  .u  •  n  ivo'Dec  31  1%3  as  final  navment  i  .  ■ 

„  1  v...  irviQi  r.-irh  Fuiids  from  the  issue  will  be  i^cc.  31,  ijdj,  as  iinai  payment.  ,  (Continued  froir 


much  as  67  per  cent.  r  1 

Revenues  from  the  sale  of  nal-  cd  at  $625  a  unit.  I 

ural  gas  in  total  should  reach  Funds  from  the  issue  will  be, 
$260  million  for  Canadian  usage  used  to  pay  for  Western  Pa-, 


B.C.  Power 

(Continued  from  page  1) 


Month 

Net  oil 

imports 

Change 

1961 

1960 

from  1960 

in  barrels  per  day 

Jon. 

204,745 

191,444 

+  13,301 

Feb. 

212,265 

201,862 

+  10,403 

March 

198,262 

183,652 

-1-  14,610 

Apr. 

200,269 

163,784 

+  36,485 

May 

168,590 

213,615 

—  45,025 

June 

164,623 

236,446 

—  71,823 

Jul. 

120,861 

278,580 

—157,719 

Aug. 

244,349 

292,386 

—  48,337 

Sept. 

186,588 

279,045 

—  92,457 

Del. 

206,687 

345,250 

—138,563 

Nov, 

173,262 

291,177 

—117,915 

Dec. 

115,355 

209,576 

—  94,221 

Z  457  Commonwealth  as  the  U.K.’sjconfidence  in  the  way  the  gov- 


W^peg  Metro 

(Continued  from  page  1) 


f„r  locn  to  B.C.  Power  common.  i 

.  (Continued  from  page  1)  j 
Company  indicated  that  earn-  The  meeting  also  heard  a  de-  ■  ■■■  ■  : 

ings  for  the  year  are  expected  Tailed  assessment  from  Mr.  going  has  become  very 

to  be  about  26%  higher  than  in  Robertson  of  the  effect  of  the  itonah  for  them  in  recent  months 
1960,  with  a  gain  of  more  than „  Tough  loi  them  in  recent  monins, 

10%  in  sales.  I  takeover  on  the  investment  con-jand  there  is  much  to  be  said 

The  increased  earnings,  Columbia.  ;f„,.  applying  ICI  management  to 

gether  with  a  higher  cash  flow!  jCourtaiilds’  assets. 


ifidence  in  British  Columbia. 


No  Better  Terms 


meets  only  about  10  per  cent  of  Other  appointments  included:  the  short  term  borrowings  needed  j 
Canada’s  total  energy  require-  Hugh  T.  Libby  manager  of  in  recent  years.  ! 

rr'  Plan„i„g  j 

in  the  United  States.  q  p  Green  manager  of  a  HolJnm  WaII  ' 

Tho  rwlonlial  fnr  ovnnrl  ie  iii«f  _ ...  _ wlwof ..I/vqI  Hivi.  •  ••Si  nellUm  TTeil  1 


$260  million  lor  tanaoian  usage  Pinnl  nivirlonrl  :  i  .  ! 

(comnared  to  $225  million)  andicific’s  .504-mile  crude  oil  pipe-  clause  in  the  expropriation  legis-’  (Continued  from  page  1)  , 

Sii?  million  for  American  usage. Taylor,  to  Kaniloops,  Du  Pont  Canada  SfOCK  lation  which  denies  the  right  to  I 

Natural  gas  producers  should PinoTine  Co'^  A  final  dividend  for  1961  of  30c  appeal  against  the  government’s department  and  metro 
Natural  gas  “  Trans  Mountain  Oil  Pipe  Line  Co.  ^  declared  by  directors  price  street  and  transit  engineers, 

have  revenues  of  $90  million  in  system  o  Vancouver  reJnerieS  f  Canada  Ltd.,  %h„  comnanv  has  also  asked!  <5)  Ample  park  lands  should 

the  coming  year,  supplemented  j  The  new  line  is  expected  to  go  2  ,^^2,  to  share-lj*’®  company  has  also  asked,  .  ^  J  reserved  in  the 

by  revenues  from  the  sale  of  into  operation  m  the  first  week  29.  1961. court  to  rule  on  the  conver- oe  bought  and  reserved  the| 

sulphur  and  natural  gas  liquids  January.  u„„.c!Also  declared  was  a  quarterly jsion  rights  of  B.C.  Electric  de- 

in  thp  ranee  of  $50  to  $70  million  -McPherson  -  Hal^e  Consultants  fjjyjftgd  on  the  preferred  stock  of!bentures.  Rivers,  streams  and  creeks 

in  the  ra  ge  0  $50  $  -  pgtimates  that  by  January-  (93(*4C  a  share)  same  pay-j  a-.,  „  j  n,  should  be  examined  for  flood 

T..al  revenues  ot  fro,n  ».«■  ,  mere  will  be  24.650  barre  n  of  e„ie  and  record  date...  T"  o»',med  the  acquisition, 

$160  niiliion  ,n  the  com.ns  year  crude  “'I  'I""!  “''’‘'""2  "".oommon  rcsponsib,  ,ly  lor  the  dcbcnlures,^, 

would  be  two  and  half  times  fields  in  northwestern  B.  G.  mr  pointed  out,  repre- along  with  the  rc.st  of  the  B.C.,  ..t. 

tliose  received  during  1960.  delivery  to  sents  an  increase  of  10c  a  share  Electric  debt  but  the  question  '  P  ’  •  j 

Ills;!  as,  Dprsuasive  as  the  ac-  the  Western  Pacific  line.  ^[^at  declared  a  year  ago  ^as  been  raised  as  to  whether , 

Just  as  persuasive  as  me  ac  vVestern  Pacific  has  already  is- distribution!!  raisea  as  lo  wnetner 

tual  increases  in  natural  gas  pro-  g^pd  1,575,000  shares  of  which  jygj  compared  to  50c  still  convertible  in-  fi/Q  Amer.  I 

duction  and  consumption  is  the  750,000  were  issued  to  Westcoast  jggQ  to  B.C.  Power  common.  tp  t  a  i  •  n  D  ' 

potential  for  continuing  growth.  Transmission  Co.  Ft^-  $a  ^  Company  indicated  that  earn-  The  meeting  also  heard  a  de-  _ — .?!— - ! 

The  National  Energy  Board  share  tor  the  use  o - e - ^  ings  for  the  year  are  expected  tailed  assessment  from  Mr.  The  goin“  has  become  very' 

forecast  in  1960  an  increase  in  -  *,•  _  about  26%  higher  than  iniRobertson  of  the  cftect  of  the!f,,„ah  for  thprn  in  rpcpnt  months 

Canadian  dumand  a.  an  average  BCE  ExeCUhre  ChongeS  w.ib ga.n  nf  ..re  .ban me  ,nvea.n,enf  eon- ;“‘'’m7  Ts"Ierm  ^  said 

compound  rate  of  11  per  cent  a  44^  ^35  been  appoint-  The  increased  earnings,  Columbia.  ifp,.  applying  ICI  management  to 

year  over  the  decaae.  general  manager  in  charge  gether  with  a  higher  cash  flo\v|  I'Courtaulds’  assets. 

At  the  same  time,  it  is  worth  of  operations  of  the  B.C.  Electric  from  operations  have,  it  is  point- i  n*  rij  j  |  mb  t 

noting  that  natural  gas  now  co.  e(J  out,  permitted  repayment  ulCtStl  i  Better  Terms  j 

meets  only  about  10  per  cent  of  Other  appointments  included:  the  short  term  borrowings  needed  j  ^  -  Cham'ocr.s  gave  the  im- , 

Canada’s  total  energy  require-  Hugh  T.  Libby  "’^nager^of  m  recent  years. _  !  Continued  from  Page  D  _  , 

ments,  compared  to  30  per  cent  gaj.pbard;  '  McWaffCrS  Planning  i"'‘‘  ‘^°wn  10,000  barrels  in7‘  -‘chores  for  lour  Courtaulds 

in  the  United  States.  q  p  Green  manager  of  a  pj  Uplium  W^ll  IJanuary,  to  333,676  b/d  from  would  not  be  improved  upon.. 

The  potential  for  export  is  just  newly  created  electrical  divi-  ^irsr  neiium  ttcii  343540  b/d  in  comnarison  withlThese  terms  are  fairly  in  line 
as  bright.  Canadian  exports  sion;  and  .  MeWatters  Gold  Mines  Ltd. January  Last  year  thel  with  earnings.  j 

amount  to  just  about  A-  La^zenby^chief  civd  ffrsrheHum"  weVon  acreage  ^in]  January  figure  of  343,540  b/d  was '  It  is  expected  that  Laborites  ! 

cent  of  American  consumption  The  former  composite  electri-  the  Wood  Mountain  area  ofjup  34,000  barrels  from  the  Janu-'will  rai.se  the  question  of  mono¬ 
leaving  plenty  of  room  tor  future  gjjgjjjggj.jng  division  has  Saskatchewan.  jary,  1960  imports  of  309,234 > polios  and  the  tic-up  certainly  has 

growth.  been  divided.  J.  H.  Steede  re-  MeWatters  has  als_o  signed  an  barrels.  There  has  been  a  distinct,  dangers.  In  the  U.S.  such  a 

The  only  important  check  like-  tains  his  position  as  chief  en-  *i>et”of  drilfinc^*for  slowdown  in  the  rate  of  increase  j  merger  might  be  ruled  out. 

ly  to  be  faced  by  the  industry  ®}“®Ynonsibility''o"  directing  the  holdings  in  Langmuir  township,  in  imports,  along  with  the  rapidly  j  However,  with  the  prospect  of  1 

is  an  absence  of  reserves  to  River  power  project.  southeast  of  Timmons,  Ontario,  rising  trend  of  export  increases; Britain  joining  the  Common' 

maintain  additional  growth  but  rp^g  board  has  received  the  The  first  eight  holes  will  test  month  by  month.  '^Market,  pooled  research,  econ- ! 

this  appears  unlikely.  There  have  resignations  of  Dr.  H.  L.  Purdy  g^physi^cal  anomalies  and  sul-  jggg  ig  expected  to  bring 'omios  of  large-scale  production! 

been  some  dUappoinlmenls  as  as  wresidenl  R  M_  B.bbs  p,  i„ieg„ted  sales  force ! 

some  originally  promising  areas  as  manager  of  the  peace  pro  policy  consideralions  on  the  On.jappcar  attractive, 

lailed  to  live  up  to  e.xpf;ctations.  executive  assistant  in  *y  with  Quebec  Manitou  Mines,  tario  refining  market,  so  that  thCj  The  question  is  whether  ICI 

By  and  large,  however,  the  pj^g  Vancouver  Island  Division.  ~  ;  back-flow  of  petroleum  preducts,  n  e  e  d  s  Courtaulds.  However, 

exploration  and  development  of  -  I  Mentor  Exploration  j  refined  in  Montreal  will  be  cut !  Courtaulds’  shareholders,  who 

new  gas  producers  continues  at  £ggf-ei'n  TtUSt  Co.  The  shaft  sinking  program  be- idown  still  further.  This  flow  still  have  seen  their  shares  sink  to 
an  encouraging  rate  against  the  _  carried  out  by  Mentor  Ex-  averages  upwards  of  60.000  b.d,,new  lows  in  recent  months  must 

eventual  arrangements  for  new  lO  UTTCr  dnores  ploration  and  Development  Co.  j^ere  is  ample  margin  for  be  in  a  more  festive  mood  than 

domestic  use  and  export  under-  Salt  Onfarfo.''is''nSg  col"  Browth.  for  some  time. 

“i"Ss.  te  madi  Srtfo  on  the  basis  Pletion.  It  is  learned  from  In  Ihe  current  year  the  nel  re-  - 

The  former  is  gaining  by  the  ^g^  j3q  {g,.  ggeh  Denison  Denny,  president.  duction  in  the  adverse  balance  of;  ICI  owns  about  82%  of  Can- 

new  uses  found  for  gas.  The  shares  held.  The  offering  - - - - - — - I  trade  in  crude  oil  alone  will  be'adian  Industries  Ltd.  common! 

steel  producers  are  using  it  in-  is  to  shareholders  of  record  De-  DIRECTOR  ; valued  at  about  $66  million,  based |.stock.  CIL  with  a  current  work 

creasingly  and  a  glass  producer  «'?''><"■  Rights  will  expire  ^ur|e».^  earteru  ^arg,  of  compelHforce  ot  T..TO0.  manufactures: 

CHAIN  STORE  SALES  In  announcing  the  offering,  the  of  Canada  Ltd.  has  been  elected 

Canadian  chain  stores  sales  in  company  said  new  capital  is  re-  a  director  of  the  company.  Mr  oil  at  Montreal.  Halifax  and  St. land  allied  products  in  28  plants 
October  were  down  2.5  per  cent  quired  in  view  of  the  important  Burgess  directs  Ilowden  s  sales  John.  This  is  equivalent  to  the  in  Canada,  had  1960  sales  of  $171 ! 
at  $289  million  compared  with  growth  that  has  taken  place  in  and  service  program  in  eastern  entire  volume  of  Canadian  oil  million. 

$296  million  a  year  before,  Bu-  general  business  in  recent  years.  Canada  from  the  firms  Mont-ip,.g(jgg{jgg  Iq  vpgrs  ago.  Courtaulds  Canada  Ltd  makes 

t  ®d“e ‘I'lcf  wre‘'°.2.S;  crS™a„„S1iviS"fo^  $.S  -  - - !  In  nddillbn.  there  ban  been  a  vlscce  yarns  and  filament  «! 

million,  up  2.7  per  cent  from  $1.  I  In  November  company  rc-l 


jslimmer  margins  in  Europe  than!  The  restoration  of  this  confi- 
j  elsewhere.  Some  business  isidence  must  obviously  be  the  first 
ibeing  done  at  a  loss.  There  arelpriority  for  Mr.  Selwyn  Lloyd 
[reports  that  the  B.M.C.  “Minis”|and  his  fellow  ministers.  Many! 
I  are  being  sold  at  a  profit  of  only  businessmen  are  very  critical  of 


EXPORT 

PLAIN 

or  FILTER  TIP 
CIGARETTES 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leaiding  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financiol 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


million,  up  2.7  per  cent 


In  November  company  re-; 
ported  net  earnings  of  $2,646,680, : 


UNLISTED  AND  INACTIVE  CANADIAN  STOCKS  S'  “/'il  t'tb  “ 


In  addition,  there  has  been  a  viscose  yarns  and  filament  atj 

CALGARY  OIL  QUOTATIONS  ! 


(Subject  to  confirmation  and  price  change) 
Quotations  suppiicd  by  Kippon  £  Co.,  Inc.,  Montreal 
(Closing  quotations,  Dec.  19,  1901) 

Bid  Asked  Invest.  Bond  &  Share  pfd.  90 

Bid  Asked  Do.  Com .  70 

Ig.  Com.  . .  25  Jenkins  Bros.  Ltd.  64 

!|.  'A'  53  55  Lombert,  Alfred  5%  pfd.  15 

'Ion  pfd.  $10  5  La  Prevoyance  Cie.  d'As.  205 

efin.  Co.  .  24  La  Sorre  Power  .  8 

,  B.  Co.  pfd.  6  ..La  Sauv.  C.  d'As.  20%  paid  220 

8  La  Solidarite  S.  de'As.  Vie  53 

1.  de  Que.  .  64  67  LoTuque  Telephone  13 

hnro  rnrn*t  49  Los  Prevoyants  du  Canada  78 

^ro  carpet  42^^^  Life  Insurance  395 


against  $4,717,095  or  $1.83  in  theiAibedena 
like  1960  period.  j  Anaconda 


(Closing  Quotations,  Dec.  15,  1961) 


Alexander  Bldg.  Com.  . .  25 
Anglo  Can.  Tel.  'A'  53 

Atlas  Thrift  Plon  pfd.  $10  5 

B.C.  Sugar  RefIn.  Co.  .  24 
Balllargeon,  J.  B.  Co.  pfd.  6 

Do.  com . 8 

Banque  d'Econ.  de  Que.  .  64 
Brinton  Peterboro  Carpet  42 

Brif.  Nfid.  Corp .  V/t 

Calgary  Power  4%  pfd.  .  78 

Do  4'/2%  pfd .  88 

Canada  Flooring  "A"  ...  W/s 

Canada  Linsed  Oil  .  50 

Can.  Arena  4%  pfd .  7V2 

Can.  ^  Foreign  Secs.  . .  8 

Can.  pur  Invest.  Co.  . .  32 

Can.  Javelin  Ltd.  .  13 

Can.  Pacific  Ry.  pfd.  ..  1.60 

Can.  Superior  Oil  ..  14% 

Capital  Wire  Cloth.  Com..  23 

Chase,  A.  W.  .  IV2 

Citadel  Brick  Ltd.  com.  . .  5 

Do  $5  pfd .  1 

Clairfone  Sound  9% 

Claude  Neon  Gen.  Adv.  'A'  5 

Do.  'B'  5 

Clover  Petroleums  . 05 

Coleman  Coll.  A  &  B  .  .20 

Commercial  Life  pfd .  44 

Connors  Bros.  'A'  .  6 

Cons.  Oka  Sand,  com.  .  .  1 

Cons.  Theatres  'A'  .  6 

Do.  'B' .  2 

Corp.  d'Expens.  Fin.  ..  14 
Crown  Life  100%  paid  . .  310 
Debs.  &  Secs.  Ltd.  pfd.  81 
Dom.  Life  Assurance  225 
Dorn.  Linseed  Oil  Units  3 
Dupuis  Freres  pfd.  $25  par  18'/2 
E.  Con.  Svgs.  &  Loon 

$10  par  .  40 

E.  Trust  Co . 52 

E.  Utilities  5V2%  pfd.  ...  9 

Enamel  Heating  pfd.  . .  1% 

Essex  Packers  pfd .  34 

Do.  Com.  3 

Excelsior  Life  Ins . 450 

Golf  Bross  Co.  Com.  70 
Gleneogles  Inv.  A.  &  B.  .  40 
Granby  Elastic  $1  pfd.  .15 
Do.  $1  com.  2.00 

Gr.  Brit.  &  Can.  Inv.  pfd.  90 
Do.  Com.  29 

Gr.  West  Life  Assur.  820 
Guar.  Co.  of  NA  100%  paid 
Hart  Battery  Units  3 

Horner,  Frank  W.  $1  pfd.  .40 
Imperial  Chem.  Ind.  .  8 


I  Bata 

Roadbmldmg  cdm'’Fprtune  o^,^ 

Castle  .14 

(Continued  from  Page  6)  ciaybar-u  .12 

_  Con.  on  &  G  .80 

Edoran  .02'/j 

and  National  Resources  road  Embassy  .70 

,  .  Dom.  Minerals  .01% 

construction  in  the  Northwest - 

Territories  and  the  Yukon.  A\  ___  r  / 
highway  around  Great  Slavej  ^  ' 

Lake  to  the  town  of  Yellowknife  j  (By  The  I 
has  been  completed,  and  this! 
access  road  is  having  a  tremen-  Govt,  of  Canada: 


Lord  Simcoe  Hotel  'A'  .50 

Lower  St.  Law.  4V2%  pfd.  15% 

14  McCorthy  Milling  "A"  5 

^  Do.  "B"  1 

Maritime  Life  Assur.  Co.  155 
Maritime  Tel.  &  Tel.  pfd.  13V2 
Marshall  Wells  com.  .  4 

Monarch  Life  Assur.  100 

1  In  h(\tl.  C.  &  D.  Savings  Bank  120 

^-,2,/  Wl.  London  Gen.  Inv.  Ltd.  30 
'5'/4  Mtl.  Mort.  &  Dis.  Com.  8 
Not.  Life  Assurance  .  .  120 

7  New  Bruns.  Oilfields . 15 

New  Burns,  Tel.  Co.  I4V2 

Nor.  Am.  Elev.  Ltd.  pfd.  80 
’0/4  Nor.  Tel.  5'/2%  'A'  pfd.  .  20 

Do.  5V2%  'B'  pfd.  20 

N.S.  Light  &  Pow.  4%  pfd.  78 

Do.  4V2%  pfd.  .  88 

•JO  Do.  5%  pfd . 48 

Nova  Scotia  Trust  .  32 

Olond  Brewery  "A"  —  13 

,  Do.  "B"  13 

®  Ontario  &  Que.  Ry.  Co.  100 

Pocific  Gos  Trans.  .  I8V2 

15  Peoples  Thrift  5%  pfd.  60 

Do.  Com.  10 

Phillips  Elect.  Com.  4 

Prudential  Trust  Co.  ..  37 

4  Regent  Knitting  $25  pfd.  .  5 

2OV2  Do.  Com.  5 


.10'/4 

.08 

Globe 

.10 

.10 

[New  York 

.15 

.15 

.25 

.22 

[Golden  Saturn 

.02 

.02 

Norsul 

.40 

.35 

8.50 

8.25 

1  Golden  Spike 

.05 

.05 

N.  Conf. 

.01% 

.01 

.06 

.06 

|Jump  Pound 

.16 

.16 

Pacific  Pete 

14.00 

14.00 

.29 

.29 

!  Kenare 

.02 

.02 

Quinalta 

.08 

.08 

.28 

.28 

!Led.  Calm. 

.03V2 

.03'/2 

Ranchmen's 

.08 

.OTi/i 

.02'/(2 

.02%  Merit  Oil 

.65 

.65 

Sarcee 

.97 

.97 

.14 

.14 

Merland 

.12 

.12  i 

Sastex 

.02% 

.02% 

.12 

.11 

iMIH  City 

.16 

.16  ! 

Star  Land 

1.25 

1.25 

.80 

.77 

'Mill  Crk. 

.07'/a 

.07  i 

Sturgeon 

.06 

.06 

.02  Vz 

.02 

iMollusca 

.10 

.10 

Turner  Vail. 

.09 

.09 

.70 

.70 

'Monterey 

.49V2 

.49  ! 

West.  Warner  .05'/4 

.05'/4 

>  .013/4 

.013/4 

'N.RichfId. 

.03 

.03  ' 

Tri-Zone 

.03 

.03  [ 

—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations,  Dec.  19,  1961) 


dous  effect  upon  economic  ac 
tivity  in  the  region. 

I  Company  Earnings 

I  Net  Earnings  (OOO's  omitted) 


Robin,  Jones  &  Whit.  pfd. 

16 

Do.  com. 

IOV2 

Scott  Misener 

23 

26 

Soc.  d'min.  &  de  Fiducie 

180 

200 

Sovereign  Life  25‘;o  paid 

320 

340 

Sfd.  Amusement  com. 

1 

Std.  Fuel  pfd. 

37 

Do.  com. 

5 

Stanfield's  Ltd.  'A' 

11 

Do.  'B' 

13 

Steodmon  Ind . 

1234 

13V 

Supersol  Ltd. 

12% 

133 

Tronsportofion  Building 

5 

Trust  Gen.  du  Can.  pfd. 

38’/2 

39V 

Velok  com. 

7 

9 

Do.  pfd. 

10 

12 

Waterloo  Manufacturing  . 

4'/2 

5V 

York  Trading 

25 

Vercheres  Ore-Oil  Corp. 

1.10 

Melchers  Dist.  128 
Un.  Grain  Growers  393 
Can.  Br.  Alum.  1,542 
Labrador  Ac.  54 

19  Hiram  Walker  26,362 
Anglo  Huron  1,018 
Dist.  Seagrams  30,944 
5  'H.  Corby  1,394 

!  Bank  of  N.S.  7,893 

!lmp.  Flo  Glaze  146 

I  Federal  Grain  1,137 
Consumers  Gas  6,330 
Imp.  Bk.  of 


1961t  1960  Share  A  Perps 
$  S  $  CNR 
128  42  CNR 

393  380  CNR 

542  1,438  CNR 

54  42  ,74  Provi 

362  25,050  3.05  ° 

318  1,036  .68  [Alfa  M 


Govt,  of  Canada:  BA  Oil  5'/i/77  97'/i  98'/i  Poe  Pete  6/77  117  120 

Issues;  Bid  Asked  ^  5'/4/76  97Vj  99  Simpsons  5'76  113 

sv,  Or»  49  im  inx  Shawin  5''3/72  103V3  105V2 

its  im  inf  CB  Aim  5%/80  100  lOI'/j  TriodO  4%  71  87  89 

SV^  Oct'«  103  104  5  UptwnE  6V4/8I  IO8V2 

4  KsIm  m  'O®;;’  WCOOST  5-/2  83  105  107 

3%  Sept '65  98  99  rPR  3XW79  «  Bonds: 

2%  June'68  9IV4  92%  rpR  s-m  04  oc  Ang  C  T  6  83  100  103 

4'4  Sept'72  95V4  96%  c  Denis  IM  101  Avion  T  3V2/66  89  92 

3' 4  June/76  82  83  Cr  Fonc  5'  V74  '97  W  3%/79  82  84 

J.  s.pi,i3  jij.  n,.  Van  Si  ijo  IS  S  SS  Ijr  IS 

jNr'”iv.,.4.Ss5,sjgix,‘'"a  gwicT™  s's;.’,"?)  's 

CNR  5%/85  107  108  L/I/m  07  00  3%/80  82  85 

CNR  5  87  97V2  98'/:  ,  qII  3/69  89  J"- 

CNR  4-'2/67  lOO'/j  IOIV2  SV^/^S  98  99  ®V, 

Provincial:  LoblowG  6/77  102  96  98 

Alfa  M  5V2  83  97%  98%  ^ass  F  91  ^  Gas  5% '77  101  103 

BCEIec5%,'69  9IV2  92V2  I”®  ^as  5/78  96  98 

BC  Elec  5%  77  99'/2  100'-2  ?./'^'®'3’^5%/78  98V2  100',^  goj,  Lg,p  4,4,  gg 

BC  Elec  5%  88  92  93  I  96  GfLPw  5%/ 77  100  102  ! 

IbCPow  5  82  92%  93%  Simpsn  4%/73  95  Inid  N  G  6/82  99  101  I 


?/tU7  BC  Elec  53'i/69  91V2  92V2  102  103 

I'm  I25  BC  Elec  5%  77  99'/2  100'-2 

6925  2  02  BC  Elec  5%  88  92  93  5! J® 

111  775  BC  Pow  5  82  92%  933-4  Simpsn  4%/73  95 


115  2  25  IBCPOW  5  82  923/4  933-4  ^ 

1  135  5  41  Monitob  534  81  IOIV4  102'4  I’®"  ,Uc  '02 

5  127  0  72  N  Brun  3V2  65  95  96  ffan  Ur  5%/63  45V 

U./^  1-,  _  Qtoinhn  Al/i/T'l  OA 


mid  N  G  6/82  99 
'03  Mariti  El  4/75  84 


Comm. 

17,699 

16,733 

2.54 

Bk.  ot  Montreal 

14,578 

14,226 

2.40 

L.  Ont.  Cement 

900 

207 

Sicks  Brew. 

3,373 

2,861 

3.44 

Ont.  Steel  Prods. 

470 

501 

1.82 

Dom.  Glass 

2,210 

2,412 

4.31 

Cons.  Glass 

41 

180 

0.13 

Maple  Leaf  Mill. 

2,205 

1,975 

1.39 

Paul  Serv  Stores 

57 

21 

1.16 

Harding  Carpets 

520 

434 

2.08 

Craig  Bit 

31 

34 

0.34 

Total  to  date  119,525 

108.034 

N  Brun  3V2  65  95  96  ||°P  „  NfdL&P  4'/2/74  88'/ii 

N  Brun  534  84  101  102  NfdL&P  5'-'2/78  97 

NfId  6/81  101  102  Trade  F  5%/74  99  100  ^ON  G  53,4, 82  97  99 

NScotio  5'/2  82  9634  97%  TCP  5.85  87  W  100  Nor  Tel  5'4,  78  94Vj  96'/3 
NScotio  3'/j  65  95  96  westnG  43/4/71  95'/:  97  PowerC  5'/2/77  96  98 

Ontorio  3  65  95^4  96%  Convertibles:  Que  Tel  6/77  lOI  103 


Abitihl  Power  A  Paper  Co.  Ltd. 
Acnew-Surpass  Shoe  Stores  Ltd. 
.Miiminfum  I.imtted 
Ahiminiim  Co  of  Canada  Limited 
American  Nepheltne  Limited 
.Anclo-Canadlan  Telephone  Co. 
Anslo-Can.  Pulp  A  Paper  Mills  Ltd 
.Anelo-Hiironian  Limited 
Arcus  Corp.  Limited 
•Atlas  Steels 

Auto  Electric  Service  Co  Ltd. 

Banque  Canadlenne  Nationale 
Bank  of  Montreal 
Bathurst  P.  *  P  Co.  Ltd. 

Bcauhran  Corporation 
Beldine  Cortlcelii  Limited 
Bell  Telephone  Co.  of  Canada 
The  Bowater  Corp.  of  North  America 
Brazilian  Traction  I,ieht  A  P.  Co. 
British  American  Oil  Co.  Ltd 
British  Columbia  Forest  Products  Lfd 
B.C.  Packers  Limited 
B  C.  Power  Corp.  f.lmited 
Brooke  Bond  Canada  Limited 
Bulloch’s  Ltd 

Buiolo  Gold  Dredelne  Ltd 
Burns  A  Co.  Limited 

Calcary  *  Fdmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Malttne  Co.  f.lmited 
Canada  Northern  Power  Corp.  Lfd. 
Canada  Permanent  Morteaee  Corp. 
Canada  Steamship  l  ines  T.imited 
Canada  B’ire  A  Cable  Co.  Ltd. 
Canadian  Bakeries 
Canadian  Bank  of  Commeree 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  t.imited 
Canadian  Cclanese  f.lmited 
Canadian  Tneersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oi!  Cos.  Ltd. 

Canadian  Pacific  Raitwev 

Canadian  rtflfties.  Ltd 

Canadian  Vfekers 

Canadian  Wallpaner  Mfr».  f,td 

Canadian  West.  Natural  Gas  Co.  Ltd 

casslar  .Asbestos 

Catelli  Food  Products  I.ImIted 

Champion  Mutual  Fnnd 

Commonwealth  Inter.  Corp,  Ltd 

Cons  Mlnine  *  Smeltin?  Co.  Ltd. 

Conwest  Exploration  Co.  Ltd. 

Crale  Bit  Comnanv 
B.  L.  Crain  l  imited 
Crown  Zellerhach 

Bavtd  A  Frere  Ltd. 
nislillers  rnrnorat1nn--Seaerams  I.td 
Oornmion  Bridcc  Co  t.imited 
Borninion  Coal  Co  f.lmited 
Oominlon  Fncineerins  Co  I  tmlted 
Bominlon  Class  Comnanv  ltd 
nom'nion  Steel  A  Coal  Corn  ltd 
Bominlon  Stores  Limited 
Bomlnion  Textile  Co  f  tmlted 
Bonohne  Brothers  I.imtted 
Bow  Brewerv 
Btipnls  Freres  Limited 

Fast  Rontenav  Power 

fa^t  Siii'lvan  Mines  I.td 

Fa  stern  Trust 

Prtdv  Paner  Co.  limited 

Fnamet  A  Heatinc  Products  l  td 

Falconhrld-e  Vlckel  Mines 
Pamons  ptsvers  /Canadianl  Corn  f-fd 
P'-d»raI  Grain  Limited 
Foundation  Co  of  Canada  Lfd 

Gatineau  Power  Co. 

General  Products  MI-.  Corn  I  Id 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  Mines  Lfd 
Great  West  Coal  Co  ltd 
Grouped  tneome  Sh,arps  |  trt 
Giiarsnts  crnss  Comnanv  of  Canada 
Giinnar  Mines 

Bi-Tower  Brilllne  Co  Ltd 

Bi-hland-Be||  ltd 

nolltncer  Cons  Gold  Mines  Ltd 

B<'me  Oil  Co  l.imited 

Hudson  Bay  Mlnine  A  Smeltins  Lfd 


Huskv  Oil  *  Reflnlne  Co.  Ltd. 
Imperial  Bank  of  Canada 
Imperial  OH  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Ltd. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  ot  Canada.  Limited 
Investors  Svndicate 

Kerr-.Addison  Gold  Mines  Ltd 

I.ahatt  (John)  Limited 
I  abrador  Minins  A  Exploration 
Leltcb  Gold  Mines  Limited 
I.everaze  Fnnd  of  Canada  Ltd 
I.oblaw  Groceterias  Co  Ltd. 
t.oblaw  Companies  Ltd. 

Macavsa  Mines  Limited 
MacKinnon  Stnicfnral  Steel 
MacMillan  &  Bloedel  .and 

Powell  River 

Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
ktassev-Fercnsoi.  Co  I.td. 

"clpts-re  Poreupine  Mines  I,fd. 
MeirherS  Ilistllleiies  Limited 
Pobert  Mitchell  of  Can.  I,lm’t«d 
Montreal  Citv  A  District  Bank 
Afnnfreat  Locomotive  Works  Limited 
Henrv  Morcan  A  Co.  Ltd 

National  Steel  Car  Corp.  Lfd. 

Vow  Dickenson  M'Pes 
Voranda  Mines  Limited 
North  Star  Oil 
Northern  Ouebee  Power 
Northwestern  rttlitles  ltd. 

Nova  Srotia  Lizht  A  Power  Co. 

Bamour  Porcnplne  Limited 
Parker  Driilfn-  Co.  of  Can  ltd. 

Pato  Consolidated  Gold  Drcdcin? 
Penmans  Limited 
Bemhina  Pine  Tine  Lfd. 

Ptarer  Development  Limited 
Power  Cornoration  of  Canada  Lfd. 
Pronto  t’raninm 

Onebee  Power  Comnanv 

Reltman’s  Limited 
Res-nolds  Aluminum 
Robinson.  Tittle  *  Co.  Lfd. 

.A.  V.  Foe  Canada  Ltd. 

Boval  Bank  of  Canada 
Rovallte  Oil  Co.  I.td. 

Saiada-«birrlff-IIorsev 

St.  I.awrence  Corn.  I.imUed 

shawinican  Water  A  Power  Co. 

'berwin-witliams  Co  of  Canada  ltd 

sicVs’  Breweries  l.imited 

®Ux-«rwend  Dairies  T.imited 

simnson’s  t.imited 

vi'eoe  Gold  Mines  I.td 

si-ter  fV  S  1  Co  Ltd 

Septhern  Can  Power  Co.  I.td 

standard  Pasine  A  Materials  Ltd. 

Sleet  Co  of  Canada  I  imited 
Siieertest  Petroleum  Prod  Ltd. 
Sunerrrete 
Sw‘tson  Industries 

Television  Cieefronics  Fund 
■reva,-o  rCanadal 
Toronto  Dominion  Bank 
Trans  Mountain  Pipe  T.ine 

t'nited  Amusement  Corp  f.td. 
t’plted  Griin  Growers  I.td. 

I'u’ted  Keno  Hill  Mines 
T’nited  Steel  Corp.  Ltd. 

Ventures  l  imited 

Waife  Amulet  Mines  I  tmlted 
Westhurnc  Oil  Comnanv  T.td 
tVestpei  Produets  T  im*ted 
Western  Grneprs  l  imited 
M'estfair  Foods  I.td 
Georie  Weston  Ltd. 

Zeller’s  Limited 


I  tFiscal  years  ended  July  31,  1961  toiAlumC 
1.10  June  30,  1962.  Alto  Gs 


Quebec 

434  77 

95 

96 

Quebec 

SVz  80 

100'.  J 

101'/3| 

Q  Hyd 

5V3  85 

100 

101 

Q  Hyd 

3' 2  75 

84'/2 

85'  2 

So skat 

5V2  81 

96'/2 

97'-'2 

Industrial: 

AbitibiP 

6%  77 

104 

106  I 

AIgm  S 

5%,  78 

98 

99  1 

Alum  C 

4  73 

94 

Alto  Gs 

5%  81 

97 

C  Delhi  5V2  73  91 


Union  Gs  5/77  96 


iniv  1^  Petto  4/72  85'/2  871/2!  Real  Estate  Issues: 

0  V2|c  util  5%,  77  128  :BrdnfCR  6/78  93'-i 

ICockshutt  5/68  92  EafonR  3'/2/68  9IV2  93V2! 

”  ,3|Greyhnd  5'/2/78  142  ,  Eaton  R  5/78  95'/2  j 

’''  '3  HomeO  53,471  103  LobR  p  5'/i/83  98 

iHomeOil  6,  75  120  122  Steinbg  P  6/82  lOOVa  102’/i 

106  IlnlCem  4V2'76  92  - 

99  Simpson  5'/2/79  103'.2  I05’/2  t  Payable  N.Y.  or  Can. 
|lnldNG  5Va/77  93  96  (o)— After  payment  of 

'  Loblow  434/76  172  55%  of  por  value. 


Tlie  Hnancial  'Ifmes 

MONTREAL  CANADA  TORONTO 


